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  EXECUTIVE SUMMARY 

The Nigerian Economy offers a haven of opportunities for investors to plough their 
resources in viable ventures and ultimately reap profit from their Enterprises. Also 
subsisting in the economy, is the growing reality of unemployment. Though, various 
economic interventions have been introduced by the Federal Government through 
the various Ministries, Departments and Agencies (MDAs) to position the economy. 
The Structural Adjustment Programme (SAP) of the 1980s, the National Economic 
Empowerment and Development Strategy (NEEDS) of 1999 to 2007 are all 
examples of some of the developmental plans that was adopted to put Nigeria on the 
path of prosperity. 

With the reality of the challenges been experienced by an average Nigerian, Accord 
For Development realizes that a way out of unemployment is for individuals to 
create their own jobs through establishing their viable enterprises. Hence, the 
Compendium of 100 plus Business is an attempt at providing information for 
prospective Entrepreneurs on diverse businesses they can venture into and make a 
living. 

The compendium is a compact description of various profitable businesses that can 
be undertaken by anyone with a passion for Entrepreneurship in Nigeria. 

In a bid to generate businesses that can be undertaken, Market Surveys was 
undertaken. Robust researches and assessment was also done to come up with a 
compendium that depicts the economic reality of the various business. The 
businesses therefore are enterprises that can be undertaken in Nigeria as some 
established Entrepreneurs have made a fortune from the businesses from time 
immemorial. 

The Businesses are grouped into sections with a brief sectoral description and 
overview of the sector. 

As with interventions of this nature, it is intended that the contribution in this regard 
will have a far reaching effect on the users. The compendium is recommended for 
aspiring and existing Entrepreneurs. Similarly, practitioners from Economic 
development also have a lot to glean from its usage and every other individual who 
is interested in seeking knowledge. 

At intervals, regular update of the compendium will surface in future editions all in 
a bid to ensure that the information is up to date and meets the needs of the users. 
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You can access the softcopy of SME BIZ CONNECT manual from Accord’s website 
(www.accordfordevelopment.org). 
 

We are also grateful to our partners especially Bred fur die welt for their immense 
support towards the implementation of this project and we hope that the partnership 
will be sustained.       

ANDY OGBUIGWE 

PROGRAMME DIRECTOR 

(ACCORD FOR DEVELOPMENT) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



viii 
 

   NOTES FROM THE EDITOR 
SMEBIZ Connect is a Business Manual from the stable of Enterprise Development and 
Business Support Services Department of Accord For Development. Our SMEBIZ Manual is 
being offered into the Nigerian Market at a time when the reality of unemployment stares 
everyone in the face. As a Non-Governmental Organization (NGO), we believe that the way 
out of this economic quagmire called “Unemployment” is for interventions to come in the way 
of Entrepreneurship strides. To many, the situation appears bleak and unsurmountable but 
with concerted effort from stakeholders in Nigeria, job openings can be created through 
Enterprises. 

With SMEBIZ Connect, we have put together a compendium of viable businesses that anyone 
with an eye for business can venture into and carve a niche. The style of presentation of this 
maiden edition is succinct and lucid as readers can quickly run through each business and get 
a grasp of what it will entail to start. 

A total of 109 businesses have been distilled in SMEBIZ Connect.  

As you pick a copy of SMEBIZ Connect, be rest assured that you have purchased a treasure 
that you need to unlock to reap the benefit. Remember China, United States of America and 
other developed nations are examples of countries that have built their thriving Economies 
through Entrepreneurship. With this in mind, we believe we can also achieve such feat as a 
Nation. 

See SMEBIZ Connect as a common heritage and a contribution to nation building because 
that is what it is. 

SMEBIZ Connect... positioned to serve the needs of Entrepreneurs. 

 

Gideon Achomhi 

For Editorial Team 

(ACCORD FOR DEVELOPMENT) 

 

Editorial Team Members: 
Stanley Nyeche 
Oral Ogbuigwe 

Editorial Advisers: 
Victor Akubor 
Ikpe Owoidoho 
RITA Oba 
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AGRO-ALLIED BUSINESS 

SECTOR BRIEF 
Nigeria’s Agricultural Sector holds enormous potential to boost the fortunes of the economy. A 
conservative estimate posits that about 70 percent of Nigeria’s population are involved in subsistence 
Agriculture. Nigeria has an avalanche of arable land suitable for large scale Agriculture. Similarly, a large 
number of Nigeria’s citizens are involved in one form of Agricultural Practices or the other. While some 
are involved in the actual cultivation of food crops, root crops and other species of Agricultural produce, 
a host of others leverage on the bye-products of agriculture. 
 

               
Refined Palm-oil                                                                     Grains 
Source: newtelegraphonline.com   Source: Agrobusinessngr.com 

 
 
Over the years, the Agro-Allied industry has contributed immensely towards the growth of Industries as a 
huge number of their output has been used to further produce consumer goods and products for a wide 
array of customers. 
 
In view of the foregoing, Agro-Allied businesses are firms that rely on Agriculture for their raw-materials 
to produce other goods. These processed goods are needed to support the well-being of humans and 
animals. As well, Agro-Allied Businesses also include the animal and plant element of Agriculture in which 
some business owners specialize in.  Hence, Agro-Allied Businesses relies heavily on the produce from 
Agriculture to drive their operations. It is correct to say therefore that the absence of a thriving 
Agricultural Sector will lead to poor Agro-based businesses and the reverse will also be the case when the 
sector operates at an optimal level.      
 
It is worthy of note that the development of agro based branches of the economy causes the 
consequential growth of agriculture dependent firms. As a quantifiable benefit, the agricultural sector 
provides numerous jobs directly and indirectly for the teeming number of unemployed people in Nigeria.  
 
A large number of businesses are on offer in the Agricultural Sector. Despite the challenges that some 
Agri-business owners face as a result of the harsh environment they operate, a great deal of potentials 
are available for people who go into this very important sector to profit from it. The list of business 
itemized here are not exhaustive but this compendium gives a detailed description of the ones itemized 
and they are distilled in turns as they include: 
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 Garri Processing 
 Pig Rearing 
 Cat Fish Farming 
 Vegetable Garden 
 Gardening 
 Horticulture 

 

 

GARRI PROCESSING 

 
Photo Credit: Daily Trust 

DESCRIPTION OF GARRI PROCESSING BUSINESS: 
The business of Garri Processing is possible because it relies on the supply of Cassava which is the basic 
raw material needed to produce the product. Cassava which is the major raw materials required to 
produce garri is a tuber-like plant that is grown all over Nigeria.  
 
The botanical name for Cassava which is the basic Raw Material for Garri is called “Manihot esculenta”. 
Cassava was introduced into Central Africa in the 16th Century from South America through Portuguese 
Explorers. It is on record that Nigeria is the largest producer of Cassava in the world. It is estimated that 
the country produces over 34 million tonnes of the plant annually. 
 
The Garri that is gotten from Cassava is not the only product that can be derived from it. A number of 
products can be gotten from Cassava. Certain Animal feeds for instance is produced from Cassava. 
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Garri which is a bye product from Cassava tubers is a common staple food in Nigeria. Varieties of Garri 
exist and their tastes differ depending on the way they are processed. Garri can be consumed in the form 
of eba when it is prepared with boiling water and can be ingested with different types of soups based on 
the preference of the individual. It can also be taken in the raw form by using cold water to consume it 
using Groundnut, coconut, beans etc. Having a Garri processing outfit is highly lucrative and is a green 
area where huge profit can be made.  
 
Also there are about 8 stages in the production of Garri and they include: Sorting of the Cassava, Peeling 
and washing, Grating, De-watering and fermenting, Granulating, Roasting, Sieving and packaging.  
                                 
MARKET CONSIDERATION 
It is estimated that Nigeria consumes about 8 million tonnes of Garri yearly. This goes to show that the 
market for Garri keeps growing at an increasing rate and that there is a steady supply of cassava which is 
the major raw materials for the product. 
 
Various communities in Nigeria’s 36 States as well as the Federal Capital Territory grow Cassava and 
produce their unique type of Garri. Brazil is the second largest producer of Cassava in the world as well as 
Thailand occupying the third spot. Similarly, Democratic Republic of Congo and Indonesia also produce 
Cassava in commercial quantity. 
   
Unlike Nigeria, Thailand exports a huge quantity of Cassava to other nations to an amount in excess of 20 
billion dollars. Though Nigeria has continually made effort to expand its export base for Cassava over the 
years but have not yet gotten to the peak.  
 
The channels for the sale of Garri in Nigeria vis-a-vis the potential customers include: 

1. Tertiary Institution students 
2. Supermarkets 
3. Open markets 
4. Canteen owners 
5. Eateries 
6. Exporters (Foreign business people) 
7. International Institute of Tropical Agriculture   

Aside from the above channels of distribution, Garri is consumed by over 150 Million people in Nigeria. 
 
TOOLS AND INPUT TO START UP BUSINESS: 
With respect to the start-up input and tools to set up a typical cassava plant, it is worthy to note that 
locally fabricated machines can be utilized for the production. The following are needed to commence the 
processing of Garri:  
1. Suitable Location 
2. A 5HP capacity machine, which can produce five tons of grated cassava tubers.  
3. Grating machine  
4. Hydraulic press 
5. Fryers  
6. Peelers/knives  
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7. Wheelbarrow  
8.Basins 
9. Packaging Machine 
10. Weighting Machine 
 
AVAILABILTY OF LOCAL TECHNOLOGY  
There are a number of options available in terms of available fabricated machines for the frying of Garri 
in Nigeria. An Entrepreneur has the liberty of choosing from the various options available. Also there are 
about 8 stages in the production of Garri and they include: Sorting of the Cassava, Peeling and washing, 
Grating, De-watering and fermenting, Granulating, Roasting, Sieving and packaging.  
 

      
Source: martinslibrary.blogspot.com Source: agriculturenigeria.com  Source: myafribusiness.com 

  
The above pictorial representations are some locally available equipment for Garri processing. 
 
CAPITAL REQUIREMENT:  
The production of Garri can be started at a micro level. It can also be undertaken at a small to medium 
and large scale level. There are some households who process Garri from cassava in the crudest of forms. 
In spite of this, they still make the product available to consumers who purchase them from the open 
markets spread across Nigeria.  
 
One Million naira (N1,000,000) is required to set-up a medium sized Garri processing plant. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT 
A major challenge of Businesses is the unavailability of requisite capital. Entrepreneurs who are willing to 
establish Garri Processing plant can take advantage of opportunities that are available in the Agricultural 
Sector. However, it is not only finance that is needed to keep a business up and running. A number of 
other support is required. The following are suggested areas where capital and other support can be 
sourced for Garri Processing Business: 

- Bank of Agriculture (BOA) 
- Ministry of Agriculture 
- Central Bank of Nigeria Agricultural Loan 
- Youth Empowerment in the Agricultural Program (YEAP) 
- Agricultural Cooperative Society 
- National Root Crop Research Institute (NRCRI) 
- International Institute of Tropical Agriculture (IITA) 
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- FADAMA 
- All Farmers Association of Nigeria (AFAN)  

                         
PROFIT PROJECTION:  
Garri processing Business is highly profitable. A 50kg bag of Garri is sold for N10,500 (Ten Thousand Five 
Hundred Naira only). Taking away the cost of production and other expenses, an Entrepreneur is 
guaranteed of staying afloat.   
 
 

PIG REARING 

       
  Source: farmingbizsetup.com   Source: gmposts.com 

DESCRIPTION OF PIG REARING: 
Pig rearing is a subset of Agriculture that involves the breeding of small pigs known as piglets into mature 
and healthy pigs. Pig rearing is an arm of animal husbandry and it is a money spinning business when 
commercialized. Meat from pig is called Pork Meat. Pork meat is largely consumed by different races all 
over the world. Statistics show that more pork meat is consumed ahead of beef and goat meat in the 
world.  
 
In Nigeria, some fast food spots have pork meat on their menu. Also, in urban and rural areas, a very high 
number of persons consume pigs. To start a Piggery business, one must have a good source for healthy 
piglet and good feeds to make the piglets grow to become big pigs. A pig can give birth to 6 to 12 piglets 
at once while being pregnant for only 4 months, while it takes 6 to 8 months for a pig to mature and reach 
market weight.  
 
Pigs are known to have more meat mass than cow and goat. Also, pigs are known to have some 
commercial advantage in their feeding habit. Unlike other animals, pigs can consume a wide array of food 
which other animals cannot consume as it will harm them.     
 
MARKET CONSIDERATIONS: 
The target market for pigs is open to a wide array of people. Though some persons in Nigeria are known 
for their inability to consume pork meat due to religious or cultural considerations. There are individuals 
who consume the meat regularly. 
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Also, a major source for getting piglets for Entrepreneurs who are interested in going into the business is 
from bigger Pig farms within Nigeria. 
 
Potential Customers to distribute Pork meat to within Nigeria include: 

1. Supermarkets 
2. Open Markets 
3. Zoos 
4. Local Canteens 
5. Drinking Bars (Beer Parlours)  

  
   
TOOLS AND INPUT TO START UP BUSINESS The basic items needed to start a pig farm include:  

A.) A suitable space/land 
B.) Construction of a pen house  
C.) Sufficient feed 
D.) Pig vaccination 
 

CAPITAL REQUIREMENT: 
The minimum start-up capital excluding plot of land is N450,000 (Four Hundred and Fifty Thousand Naira)   
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
A major challenge affecting Entrepreneurs is the unavailability of Capital. However, the following 
suggestions are given to serve as a guide as to where, Pig Farmers can get the needed help and support 
to run their business: 

1. Microfinance Banks 
2. Bank of Agriculture 
3. International Institute of Tropical Agriculture. 
4. National Veterinary Research Institute (IITA) 
5. Commercial Banks   

PROFIT PROJECTION: 
A matured pig of between 70 to 100 kg can be sold for 35,000 naira in Nigeria. So if 20 pigs weighing 
around 100 kg is sold in a month, that will amount to N700,000 (Seven Hundred Thousand naira). When 
the cost of feeds and vaccination is taken out, a minimum of N200,000 to N250,000 (Two Hundred 
Thousand naira to Two Hundred and Fifty Thousand naira) can be made in a month.   
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CAT FISH FARMING 
 

     
 Cat Fish     Tarpouline Fish pond 

Source: edufrica.com    Source: kingswayagroservices.blogspot.com 

 
DESCRIPTION OF CAT FISH FARMING:  
Cath fish farming is a seafood business that has to do with the nurturing of fingerlings (baby fish) into 
matured fish and in this case- Cat Fish. 
 

Fish by its very nature contains important nutrients which include Vitamins, minerals, protein and lipids. 
Oily fish for instance is rich in Omega-3 polyunsaturated fatty acids which has enormous health benefit 
such as the reduction in inflammation.  

The consumption of fish also has other health benefits such as the protection from Rheumatoid Arthritis, 
Dementia, Mouth and Skin cancers, Asthma, Cognitive and sensory mental development on Children 
among other enormous benefits. In view of the enormous benefit of fish consumption, cat fish farmers 
have an extended opportunity in enjoying the benefit that comes from their enterprise.          

Cat Fish Farming is a high money spinner business and it holds great potential for entrepreneurs who give 
it their best shot to succeed in it. Cat Fish Farming consist of 2 basic segment and they include: Nursery 
Fish Farm and Grow Out Fish Farming. An Entrepreneur may decide to operate both farms together or 
may opt for just one at a time. Whatever option that is chosen, it is worthy to note that either way is 
lucrative. 
 
Nursery Fish Farming is the incubation farm, where the female fish is induced to lay eggs that will be 
eventually hatched through incubation. It is worthy to note that, it is the hatched eggs that will grow to 
become the fingerlings. On the other hand, the Grow Out Fish Farm is the centre where the fingerlings 
are nurtured to become the full grown cat fish. 

It takes about 4 to 5 months for catfish to reach the table size of 1kg if given proper feed. 

MARKET CONSIDERATION: 
There is a ready market for fish consumption. Some individuals who were hitherto heavy consumers of 
beef and other meaty products have gone ahead to reduce their consumption and further increase their 
intake of Fish. The growing need to eat healthy meals has further increased the market for fish. 
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The following are the categories of customers that Cat Fish Farmers can sell their products to: 

1. Hotels 
2. Supermarkets 
3. Households 
4. Officers mess 
5. Open Markets 
 

So far, there is no documented account of individuals who don’t consume fish. Hence, the market is open 
to the entire Nigerian population of over 180 million and foreigners living in Nigeria.   
 
TOOLS AND INPUT TO START-UP BUSINESS:  
To set up a mini catfish farm, the following inputs are required: 

(I.) Suitable plot of land/space  
(II.) Construction of Pond  
(III.) Regular Water Supply Source (Sinking of borehole preferably)  
(IV.) Fish Feed  
(V.) Fingerlings (juveniles) 
(VI.) Medication and Vaccination  

 

AVAILABILITY OF LOCAL TECHNOLOGY: 

Below are photos of Concrete Fish pond and Tarpaulin Fish pond that an Entrepreneur can utilize for their 
business.  

    
Source: arcnigeria.org    Source: megarichconsults.com 

 
CAPITAL REQUIREMENT: 
The sum of N800,000 (Eight Hundred Thousand Naira) is required to start up a mini fish farm business. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
The following are sources of finance for Fish Farming Business: 

1. Bank of Agriculture 
2. Microfinance Banks 
3. National Agricultural Extension and Research Liaison Services (NAERLS) 
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4. Nigerian Institute for Oceanography and Marine Research 
 
PROFIT PROJECTION: 
A medium sized catfish is sold for between N600 to N700 and this is dependent on the location. Assuming 
40 pieces is sold daily at 700 naira. The total sales for a day will be N28,000. Taking away the cost of 
feeding and other expenses, profit for each fish will be at a minimum of N200. In some other cases it is 
higher. The profit therefore on Fish Farming business is worthwhile for an Entrepreneur to continue in 
business. 
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VEGETABLE GARDEN 

 
  
  
  
 
 
 
 
 
 
 
 
 
 
 

Amini vegetable Farm  
Source: pinterest.com 

 
DESCRIPTION OF VEGETABLE GARDEN BUSINESS: 
Vegetable Farming in this regard has to do with the cultivation of leafy vegetables in commercial quantity 
for human consumption and to meet nutritional needs of people. 
 
In Nigeria, vegetable farming as a business has become commonplace in the scheme of things as the 
demand for vegetables have soared overtime.  
 
In the distant past, the cultivation of farmlands for vegetables was solely done by families for their 
personal consumption. This was possible because of the availability of land for that purpose as most 
homes especially in the rural areas had spacious compounds to plant various species of vegetables.       
 
Though vegetable Farming is not only concentrated on the growing of leafy vegetables. It also involves 
the cultivating of different species of fruits which include: okra, spinach, cucumber, onions, lettuce among 
others. However, the focus of this type of business is strictly the leafy vegetables and not the fruity 
element. The fruit aspect of it can be taken as a separate type of business for individuals who wish to 
specialize in them. 
 
A number of vegetables can be cultivated by Entrepreneurs who are interested in this area as the market 
for them is increasing at an increasing rate. Some of the vegetables that can be cultivated by an 
enterprising business farmer include: Ugwu which is called “Fluted pumpkin leaf” with a botanical name 
called ‘’Telfairia occidentalis”. Others are: 
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1. Bittter leaf (Ewuro in Yoruba) 
2. Wild Lettuce (Efo yanrin in Yoruba) 
3. Jute Leaf (Ewedu) 
4. African Spinach (Efo Tete) 
5. Water leaf (Gbure in Yoruba) 
6. Lagos Spinach (Efo shoko in Yoruba) 
7. Yoruban Bologi (also called Ebolo in Yoruba) 
8. African scent leaf or African Basil (Effinrin in Yoruba) 
9. Malabar Spinach (Amunututu in Yoruba) 
10. Eggplant Leaves (efo Igbo in Yoruba) 
11. Botanical Gretum Africanum (Afang Leaves) 

 
The above list are examples of vegetables that can be cultivated by business oriented people. Some 
farmers prefer to specialize in one. However, some farmers are involved in the cultivation of several of 
the options.  
 
MARKET CONSIDERATIONS: 
Nigeria’s population size is over 180million. The market for Leafy vegetables is high. In the open markets 
of Nigeria for instance, vegetables are sold openly to households. The vegetable Farmers in Nigeria sell 
off their produce directly to market men and women who later resell them at the open Market. 
 
Below are the potential customers for Vegetable Farmers: 

1. Market Men and Women 
2. Agricultural Research Institutes 
3. Caterers 
4. Highbrow Supermarket owners 
5. Eateries and Fast Food owners 
6. Households 
 

In critical terms, over 40 percent of Nigeria’s population have in their diets vegetables and what this reflect 
is that the produce from the farmers are in high demand. The business also thrives because most of the 
time, buyers are interested in buying the vegetables fresh from the farms. With the rise in technological 
advancement and the usage of Fertilizer, the yield for vegetables is usually massive. It takes about 2 to 3 
weeks for most vegetables planted to be harvested and made available for sale.           
 
TOOLS AND INPUT TO START UP BUSINESS: 
The needed tools include:  

I.) Seedlings          
II.) Manure/Fertilizer         
III.) Water Source (digging of well)       
IV.) Basic farm implements (hoes, cutlass, rakes)  
V.) Demarcated Land (Lease)       
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AVAILABILITY OF LOCAL TECHNOLOGY: 
The technology available for vegetable farming are basic implement. However, with the availability of 
capital, other advance equipment can be bought like tractors for clearing the forest, Installation of 
irrigation facilities among others 
 
CAPITAL REQUIREMENT: 
Taking into considerations the requirement to start the cultivation of a Vegetable Farm business, a 
minimum of N335,000 (Three Hundred and Thirty-Five Thousand Naira only) is required to start up a 
commercial Vegetable Garden. This capital requirement is premised on the fact that the land for the 
cultivation of the vegetable will be leased out for an initial period. 
   
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
The following are suggested sources of finance and support for vegetable farming business: 

1. Bank of Agriculture (BOA) 
2. Ministry of Agriculture 
3. Central Bank of Nigeria Agricultural Loan 
4. Youth Empowerment in the Agricultural Program (YEAP) 
5. Agricultural Cooperative Society 
6. International Institute of Tropical Agriculture (IITA) 
7. FADAMA 
8. All Farmers Association of Nigeria (AFAN) 
9. National Centre for Agriculture Mechanization (NCAM) 
10. National Agricultural Extension and Research Liaison Services (NAERLS).  

 
 
PROFIT PROJECTION: 
Though the start-up capital for setting up a vegetable garden is quite low, the monthly inflow is huge. This 
is due to the health benefits derivable from the consumption of vegetables. Profit surpasses N100,000 
(One Hundred Thousand naira) monthly and this is largely dependent on excellent management of the 
garden.  
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GARDENING            

 
    Variety of Flowers in a Garden 

Source: Guardian.ng     Source: runabiz.tips 

 
DESCRIPTION OF GARDENING: 
Gardening is the cultivation of various types of flowers and plants meant to beautify the environment and 
to enhance scenery. Individuals who love nature have ventured into this business initially for therapeutic 
functions but moved notches forward to start making huge sums from it.  
 
Gardening business has experienced growth and development all over the world as experts in this field 
are highly sought after to bring their experience to bare to beautify edifices. In offices and homes, lawns 
are part of the environmental consideration. Flowers are needed and the Gardener’s creative skills is 
needed hence this business opening.    
 
In practice, some Botanist specialize in Gardening business and make a living from it. However, other 
individuals who are not botanist have learnt the art of Gardening overtime and offer their services to 
people.        
 
MARKET CONSIDERATIONS: 
Gardening is the art of planting flowers and plants. The major group set who require the product and 
services of Gardeners include: 

1. Homeowners in urban centres. 
2. Government Offices 
3. Parks and Gardens 
4. Zoos 
5. Corporate Offices 
6. Educational Institutions   

 
TOOLS AND INPUT TO START-UP BUSINESS: 
The inputs include: 
  

(I.) License and permit  
(II.) Land  
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(III.) Gardening Tools:  
-Trowel 
-Spade  
-Shears  
-Fork, wheel barrows 
-Kneeler  
-Secateurs 
-Lawnmower 
-Hedge cutter 
-Drawing Board  
-Laptop “optional”  
(IV.) Garden Wear: Rain Boot, Overall, Gloves  
(V.) Plants: Flowers, seedlings, shrubs, varieties of trees.    

 
AVAILABILITY OF LOCAL TECHNOLOGY: 
In the case of Gardening, basic farm implement as listed above is what is usually used. 
 

 

Watering Can 
Source: smallstarter.com 

 
CAPITAL REQUIREMENT: 
A minimum of N200,000 (Two Hundred Thousand naira) is required to start a Garden Business. This 
amount excludes land charges and Laptop. It is also premised here that the land will be used for free when 
permission is sought from the local government. 
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SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
Every business requires one form of support or the other. In the realm of Gardening, the following sources 
of Finance and Support is available for the aspiring Entrepreneur who intends to go into Gardening full 
time. 

1. Bank of Agriculture (BOA) 
2. International Institute of Tropical Agriculture 
3. Ministry of Agriculture 
4. National Root Crop Research Institute (NRCRI)   

PROFIT PROJECTION: 
This is dependent on the client base and proper business management. This business line is however quite 
lucrative. 

     HORTICULTURE 

 
     Source: wealthresult.com 

DESCRIPTION OF HORTICULTURE BUSINESS: 
Horticulture is the art of cultivating plants, fruits, vegetables and similar items.  
 
Horticultural practice also includes the practice of soil management, garden design, land scape 
restoration, plant conservation, construction/maintenance and related fields.  
 
Horticulturists who venture into Horticulture business are skilled in this area hence this path is reserved 
for the expert. 
 
MARKET CONSIDERATIONS: 
Some prospective customers open to Horticulturist in business include: 

1. Homeowners in urban centres. 
2. Government Offices 
3. Parks and Gardens 
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4. Corporate Offices 
5. Educational Institutions   
 

TOOLS AND INPUT TO START UP BUSINESS: 
The needed tools for start-up include:  

(I.) Horticultural greenhouse  
(II.) Filters  
(III.) Water Treatment Devices  
(IV.) Trowel  
(V.) Spades  
(VI.) Shearer  

 
     
CAPITAL REQUIREMENT: 
A minimum of 250,000 naira is required to own a horticulture outfit but this amount exclude land rental 
or outright purchase.  
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 

1. Personal Savings 
2.  Bank of Agriculture (BOA) 
3. International Institute of Tropical Agriculture 
4. Ministry of Agriculture 
5. National Root Crop Research Institute (NRCRI)   

 
PROFIT PROJECTION: 
Profit is in excess of N100,000 (One Hundred Thousand naira). The sum is premised on the fact that an 
investment of 250,000 naira has been made. The profit of a hundred thousand naira is a conservative 
income from the sales of the flowers and plants for a 1month period.   
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GENERAL BUSINESS CONSULTANCY 

SECTOR BRIEFS 
Businesses require support of various kinds. The Businesses under “general business consultancy” are 
meant to support the efficiency and effective running of other business concerns. In Nigeria, large 
establishments require the support of smaller firms to carry out basic tasks that they may not be able to 
undertake within the anticipated turn-around time. In the case of Business centres for instance that 
specializes in the printing of mass documents, bigger companies usually outsource mass printing to these 
firms. The Business centres specialize in meeting to the demand in record time both effectively and 
efficiently. 
 
 

       
Photocopy centre                     Cyber café centre 
Source: wealthresult.com     Source: freebrowsinglink.com 

 
Business Consultancy in general terms can be described as the support system given to bigger 
organizations to make them carry-out their functions unhindered. In Nigeria, this sector is growing rapidly. 
In the case of a mail list service firm for instance, they have directories of addresses that bigger companies 
require to send their information like news-letters among others. 
 
Also the task of proposal writing for instance is an area that require skill and care to undertake. There are 
some small businesses that is solely dedicated to this without which it may be almost impossible for bigger 
firms to get mouth-watering contracts as a going concern. It is worthy to also note that there are some 
dedicated officers who may be employed in the big firms to undertake Business Proposal writing but they 
still require the services of an external firm solely devoted for that purpose. 
 
Below are some of the businesses under the General Business Consultancy. The listed businesses are 
elaborately discussed in detail for the would be Entrepreneur to undertake.  
         

 Business Centre (Type-Setting, Photocopy, Printing, Scanning) 
 Cyber Café Centre 
 Recharge Card Printing 
 Proposal Writing 
 Mailing List Service 
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BUSINESS CENTRE 

    
 Business Centre     Computer Centre 
 Source: justdial.com     Source: nairaland.com 

DESCRIPTION OF BUSINESS CENTRE: 
A modern day Business Centre is a one stop shop that cater for the needs of various customers who need 
to put diverse documents together. Typically, in Nigeria Business Centres are available to users who intend 
to mass produce official documents, undertake computer designs such as letter heads, complementary 
cards and other designs. Some business center vendors also offer photography services especially for 
passport photographs, typing services and in some cases have internet services for customers who intend 
to transmit document via the world wide web.  
 
Also, there are Business Centres that now offer mini cash services as they help customers send money 
electronically to a third party using a POS, while the customer’s gives them cash. Recharge cards sales is 
also on offer in standardized business centres. 
 
Similarly, with the increase in knowledge and the knack for Nigerians to secure Paper Qualifications, 
Entrepreneurs in this area of business also offer their services to Educational Institutions and the 
Academia in general. Hence, this business is a common feature today because of the number of 
documents that need to be prepared as well as academic materials that need to be developed and mass 
produced. An Entrepreneur who ventures into this area is bound to make huge sums when the business 
location is well sourced. The profit derivable from this line of business is limitless.   
 
MARKET CONSIDERATIONS: 
In Nigeria, there is a large market for operating a Business Centre. The demand for services rendered by 
vendors is growing at an increasing rate. Unlike in the past, paper documents that were required for 
official purposes were majorly needed by the Working Class and Tertiary Institution students. With 
advancement and the need to garner knowledge, more individuals now utilize the services of Business 
Centres.  
 
The following are the various category of customers that are available to Business Centres: 

1. Researchers (Academic and Corporate Researchers) 
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2. Writers 
3. Students (Secondary and Tertiary Institution students) 
4. Professional Consultants (Lawyers, Accountants, Secretaries) 
5. Religious Organizations (Churches, Mosques) 
6. Government (Local and State Secretariats). 

The above list of customers is not exhaustive but serves as a lead to Entrepreneurs who will establish this 
business to know some of their target customers.  
 
TOOLS AND INPUT FOR START-UP:  
The following are the pre-requisite input:  
(I.) Rental Payment       200,000  
(II.) New Photocopying Machine      500,000  
(III.) Laptop/Desktop        130,000 
(IV) Petrol Generator         90,000 
(V) Modem & Subscription        30,000 
(VI) Laminating Machine       22,000 
(VII) Spiral Binding Machine       10,000 
(VIII) Paper & Other materials      20,000  
(IX) Photo Printer        25,000 
(X) Printer           45,000 
(XI) Miscellaneous       28,000    
Total                      1,100,000 
 
NOTE: 
The above sum for each item is included to serve as a guide. The amount is the minimum sum that is 
required to commence the business. 
 
CAPITAL REQUIREMENT: 
A minimum of N1,100,000 (One Million, One Hundred Thousand Naira only) is required to start-up a 
Business Centre. This sum is inclusive of Rent.  
 
SUGGESTED SOURCES OF FINANCE & BUSINESS SUPPORT: 
Some available sources of finance and other support that can be leveraged on by a Business Centre 
aspiring Entrepreneur include: 

1. Personal Savings 
2. Loan from Microfinance Banks 
3. Loan from Commercial Banks  

       
PROFIT PROJECTION: 
The profit that can be realized from the operation of a Business Centre is limitless. Hence no quantitative 
analysis is given in this business area.   
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CYBER CAFÉ CENTRE   

    
                  Cyber Café Business in Nigeria  

Source: thepointng.com                        Source: students.com.ng   

 
DESCRIPTION OF CYBER CAFÉ BUSINESS: 
The advent of Cyber Café Business in Nigeria came to revolutionize the cyber space in Nigeria. The Cyber 
Café Business came into limelight as a result of the increase in the need to connect to people around the 
world online real time. In Nigeria, the early practitioners in the business of cyber café have been known 
to reap heavily in the business. Though at inception even till date, the business is highly capital intensive 
and the manager of the facility is expected to know about the technical side of the business in order to 
succeed.         
 
A cyber café business is one that centers on providing internet access to esteemed customers who need 
to surf the world wide web (www). In Nigeria, almost all phone users make use of internet data from 
different mobile operators. A couple of years ago, Cyber Café was very popular but with development, 
people who surf the net are increasingly enjoying internet services in the comfort of their homes. 
However, Cyber café centres are still been visited by customers. The current trend in Nigeria in the 
educational sector, particularly JAMB (Joint Admission and Matriculations Board) is such that candidates 
write CBT (Computer Based Test). The services of reputable Cyber Café with a pool of computers are been 
contracted to undertake this on behalf of JAMB hence a growth in this line of business.   
 
MARKET CONSIDERATION: 
The major target market users are: 

1. Students 
2. Working Class 
3. Educationists 

 
TOOLS AND INPUT TO START UP BUSINESS: 
The needed inputs include:  

(I) CAC Registration  
(II) Nigerian Internet Regulatory Association (NIRA) Registration.  
(III) Business Premises Rental  
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(IV) Computers  
(V) Internet Connection  
(VI) Printer  
(VII) Furniture  
(VIII) Papers, ink and other paraphernalia.       

 
CAPITAL REQUIREMENT: 
With N3.2 Million, a medium sized Cyber café business can be built. 
SUGGESTED SOURCES OF FINANCE & BUSINESS SUPPORT: 
Suggested Sources of finance and support for Cyber Cafe Business include: 

1. Microfinance Bank 
2. Ministry of Science and Technology 
3. Nigerian Internet Regulatory Association of Nigeria (NIRA) 
4. Commercial Banks 
5. Customer Service unit of Computer vendors who sell their products in Nigeria (e.g. HP, Apple)  

 
PROFIT PROJECTION: 
With proper management of the Cyber Café facility, one can make a minimum 100,000 naira monthly 
during lean periods.  
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RECHARGE CARD PRINTING 
 

    
  
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: dayoadetiloye.com 

 
DESCRIPTION OF RECHARGE CARD PRINTING: 
Recharge Card Printing is a business that came to light with the advent of GSM and network providers 
who provide the telecommunication infrastructure such as MTN, Globacom, Airtel and 9 mobile. 
Customers make use of their phones to make and receive calls as well as data for surfing the internet on 
a regular basis hence, there is the need for them to buy airtime. Conservative estimates have shown that 
an average Nigerian spend a minimum of N1,000 (One Thousand naira) on telephone recharge on a weekly 
basis. Recharge Card Printing Business therefore came into the business space to generate recharge cards 
for these customers. 
 
It is worthy to also note, that under the recharge card printing business, we have the big players, 
wholesaler card printers and retail printers. With proper planning though, all the various categories make 
huge sums.   
 
MARKET CONSIDERATIONS: 
The target market of the bye-products of recharge card printing (i.e. recharge card) is everyone with a 
phone. However, the following are the major channels for distribution of the cards. 
 

1. Malls 
2. Supermarkets 
3. Road side vendors 
4. Shop and stall owners 

 
TOOLS AND INPUT TO START-UP BUSINESS: 
The minimum input requirements are:  

(I) Laptop/Computer  
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(II) Internet connection  
(III) Purchase of requisite software  
(IV) Printer  
(V) Papers  
(VI) Setting up of E-mail Address  
(VII) Other basic Stationery  
(VIII) Generator  

Note: 
For the big players they need a minimum of 10million naira cash in hand, since they interact directly with 
the network providers.    
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 

1. Personal Savings 
2. Microfinance Banks 
3. Commercial Banks 

 
CAPITAL REQUIREMENT: 
Aside from the big players who will require 10million naira and above, small retailers will require N400,000 
(Four Hundred Thousand naira) for start-up.  
 
PROFIT PROJECTION: 
It depends on the pool of customers. However, the profit is relatively good.  
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PROPOSAL WRITING 

                           

Source: startuptipsdaily.com      Source: startupdonutbusiness.co.uk 

DESCRIPTION OF PROPOSAL WRITING BUSINESS: 
The Art of Writing can be learnt. However, there are specialized forms of writing that require the touch 
of a professional skilled in it. In Nigeria, Proposal Writers are known to pen down excellent manuscripts 
that will allow organizations win mouth-watering contracts. Hence the Business of Proposal writing is not 
an all-comers affair but is meant for individuals who are knowledgeable about the subject area for a fee.        
 
A Proposal is a prepared document detailing a planned course of action of an activity or plan. A Proposal 
can be a business proposal, Administrative Proposal etc. People who undertake Proposal writing as a 
profession or business do so because they have learnt the art and are positioned to help people develop 
one for a fee. The Proposal Writing is done in such a way as to meet the needs of the client.   
 
In practice, proposal writers are essentially consultants who offer their services to various clients in return 
for a fee. 
 
MARKET CONSIDERATIONS: 
The task of proposal writing is meant for professional writers as previously established. The major group 
set that require the services of Professional writers include: 
  

1. Corporate Organizations 
2. Government Parastatals 
3. Non-Governmental Organizations 
4. Educational Institutions 

 
TOOLS AND INPUT TO START-UP BUSINESS: 
The needed tools include:  

1. A functional laptop  
2. Printer 
3. Internet Modem 
4. Generator (or steady source of power) 
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CAPITAL REQUIREMENT: 
No land is required as the Proposal Writer can use his home for the business. The minimum sum is 
N200,000 (Two Hundred Thousand naira) and this exclude the price of Generator. It is premised on the 
fact that power supply will be available for at least 8 hours in a day.   
 
PROFIT PROJECTION: 
The profit that can be made is limitless and it depends on the resourceful nature of the Proposal Writer.   
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MAILING LIST SERVICE 
 

      

 

 

 

 

 

 

 

 

 

Source: impactlists.com.au 

DESCRIPTION OF MAILING LIST SERVICE: 
A mailing list business gives the directory of companies, firms, institutions etc. A Mailing list business will 
be such that clients will subscribe to the platform for a fee and period.  A mailing list business function as 
a service provider as mails from different organizations are channeled through the agency.  
 
What make the business thrive is because the vendors have access to information and official directory of 
addresses that reputable organizations who need them don’t have.    
 
MARKET CONSIDERATIONS: 
The major customers that a mail list service provider can render their service to include: 

1. Corporate Organizations 
2. Individuals 
3. Government Agencies 

 
TOOLS AND INPUT TO START-UP BUSINESS: 
The following needs to be done:  

(I.) Register the business  
(II.) Laptop  
(III.) Functional website  
(IV.) Internet Modem  
(V.) Electricity 

CAPITAL REQUIREMENT: 
The capital for a mailing list business is quite low. A capital of under N200,000 (Two Hundred Thousand 
naira) is required. 
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SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1. Personal Savings 
2. Microfinance Banks 

PROFIT PROJECTION: 
It depends on the subscription level. It is open to all.  
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MANUFACTURING 

SECTOR BRIEFS 

The Manufacturing sector comprises establishments engaged in the mechanical, physical, or chemical 
transformation of materials, substances or components into new products. 

Establishments in the Manufacturing sector are often described as plants, factories, or mills and 
characteristically use power-driven machines and materials-handling equipment. However, 
establishments that transform materials or substances into new products by hand or in the worker's home 
and those engaged in selling to the general public products made on the same premises from which they 
are sold, such as bakeries, candy stores, and custom tailors, may also be included in this sector. 
Manufacturing establishments may process materials or may contract with other establishments to 
process their materials for them. Both types of establishments are included in manufacturing. 

The manufacturing sector consists of these subsectors: 

- Food Manufacturing 
- Wood Product Manufacturing 
- Textile Mills 
- Textile Product Mills 
- Beverage Manufacturing 
- Paper Manufacturing 
- Leather and Allied Product Manufacturing 
- Plastics and Rubber Products Manufacturing 
- Primary Metal Manufacturing 
- Furniture and related product Manufacturing 

Over the years, particularly during the 1990s and 2000s, Nigeria’s manufacturing sector experienced a 
significant drop which is largely adduced to serious dependence on crude oil exploration. 

A great deal of the manufacturing firms is domiciled in Lagos Nigeria. However, some other manufacturing 
hubs are in Kaduna and Kano. Others are in the South Eastern states of Enugu, Anambra, Abia among 
others.     

However, in the current times, the manufacturing sector has witnessed tremendous growth and 
development in Nigeria. Available data from the records of Manufacturers Association of Nigeria indicates 
that the total manufacturing output in the formal sector in 2010 was N6.84 trillion. It reached a total of 
N9.82trillion in 2012. The formal manufacturing sector was dominated by output from the Food, 
Beverages and Tobacco Activity with N4.93trillion or 72 per cent of output contributed in 2010 in the 3 
years under review. Despite the activity’s growth of N488billion or 9.91 per cent in 2011 and N712.7billion 
or 13.15 per cent in 2012, this total output share declined to 66.32 per cent and 62.42 per cent in 2011 
and 2012 respectively. 

The records show that about 820 companies shut down or suspended their production as a result of harsh 
economic environment between 2000 and 2008. The textile industry had it hard. The crisis led to a 
collapse of the sector which made over 300,000 persons to lose their jobs.  

Below is a list of business under manufacturing that are distilled accordingly:     
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 Tomato Paste 
 Candle Production 
 Polish Making 
 Manufacturing of Tissue Paper/Paper Mill 
 Shoe Making 
 Clutch Bag Making 
 Soap Making 
 Nylon Production 
 Plastic Production 
 Bag Factory 
 Broom Processing 

     TOMATO PASTE 

              
Tomato Paste    Fresh Tomatoes         

Source: Buzznigeria.com    Source: billionairesclub.com.ng 

 
DESCRIPTION OF TOMATO PASTE MANUFACTURE: 
Nigerians are widely known to use Tomato paste for cooking. Leveraging on the high consumption of this 
product, a reasonable number of manufacturing firms have invested heavily in the production of pastes 
that comes in different sizes.  
 
This area of business is a specialized area and falls under manufacturing. Tomatoes are highly consumed 
by people in different forms. Some forms are Ketchup, tomato powder, juice form, tomato paste etc. It is 
worthy to note that this area of business blossomed and came into existence due to the perishable nature 
of tomatoes and in a bid to make it available all year round. Tomatoes also have medicinal properties. A 
confident Entrepreneur can rake in huge sums from it.  
 
Similarly, the diverse products that can be derived from “Tomatoes” which is the main Raw Material 
needed for tomato paste include: Tomato Ketchup, Tomato Drinks, Tin Tomatoes and Sachet Tomatoes. 
The medicinal properties embedded in tomato makes the consumption of the fruit to be sought by a 
variety of individuals.    
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MARKET CONSIDERATIONS: 
The population of Nigeria is above 180 Million. Hence, the target market for producers of Tomato paste 
is largely focused on this number. Also, Nigeria is home to other nationals, the product is essentially open 
to them.  
 
Since the products will be distributed to end users through identified channels, the manufacturers are 
expected to know their customers and target them appropriately. 
     
The prospective channels for distribution include: 

- Supermarkets 
- Wholesalers 
- Shop/stall owners 
- Hotels and Resort Centres. 

 
TOOLS & INPUT TO START UP BUSINESS: 

(I) Company Registration  
(II) Regulatory Bodies registration and Approval (NAFDAC, SON)  
(III) Acquiring of Land and Building  
(IV) Equipment Installation:  
- Power Generating Set 
- High Pressure pumps and Homogenizers 
-  Evaporators 
-  Extractors 
-  Separators  
- Cross Flow Membrane Filtration Systems,  
- Spray Dryers 
- Integrated Belt Driers 
- Clarifiers and Decanters 
- Freeze Driers 
- Complete Tomato Powder 
- Conveying 
- Packaging Line. 
NOTE: 
The price for a truck is not included. It is assumed that for the initial period in the life of the business, 
finished products will be transported through vehicle rental service.  
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AVAILABILITY OF LOCAL TECHNOLOGY: 
A number of equipment as listed previously are utilized in the production process for Tomato Paste. The 
type of equipment to be used is dependent on the level of operation that the Investor hopes to kick-off 
with. Essentially, the production of Tomato Paste is highly capital intensive.      
 

      
    Cross Section of Equipment during Tomato Paste production 
Source: melvit.com    Source: food-processing.net  Source: probitasreport.com  
 
CAPITAL REQUIREMENT: 
To be better positioned to rake in good profit, it is required that a considerable sum is invested into the 
venture. It is for this reason that this business falls under Medium and Large Scale businesses. A minimum 
of 5million naira is required for initial start-up. 
 
SUGGESTED SOURCES OF FINANCE & BUSINESS SUPPORT: 

1. Bank of Agriculture (BOA) 
2. Ministry of Agriculture 
3. Central Bank of Nigeria Agricultural Loan 
4. Youth Empowerment in the Agricultural Program (YEAP) 
5. Agricultural Cooperative Society 
6. International Institute of Tropical Agriculture (IITA) 
7. FADAMA 
8. All Farmers Association of Nigeria (AFAN) 
9. National Centre for Agriculture Mechanization (NCAM) 
10. National Agricultural Extension and Research Liaison Services (NAERLS).  

 
PROFIT PROJECTION:     
The profitability of Tomato Paste production runs into Millions of naira. This level of profit is largely 
dependent on the scale at which the business is started.  
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CANDLE PRODUCTION 

  
    Variety of candles 
Source: Alibaba.com      Source: sunnewsonline.com 

 
DESCRIPTION OF CANDLE PRODUCTION: 
The usage of candles is widespread among people of the world. In time past, the use of candles was 
predominantly utilized to provide lighting for homes that lacked electricity from Electricity distributors. In 
recent times however, candle usage has gradually moved to other uses other than providing lighting for 
homes. In the present times, candles are used for decorative purposes, particularly by creative artists to 
give effect on what they choose to achieve. Also, candles are used by individuals for religious purpose. 
The use of candles by various religious groups is in fact highly predominant in that the rate of usage is 
quite high when compared to its lighting usage which once accounted for over 70 percent of use. 
 
The production of candles is quite simple as the required materials needed to make them are relatively 
easy to come by. With the high usage of candles, an enterprising Entrepreneur is assured of making a 
windfall when properly positioned. 
     
Hence, candle production business is quite lucrative and the process of establishing it as a business is less 
cumbersome. With candle production, there is a steady market as candles are used as a source of lighting 
as well as for aesthetics and decorative purposes.            
 
MARKET CONSIDERATIONS:  
There is a large market for candles as people make use of candles for various reasons. Despite the fact 
that the use of candles as a means of lighting for homes has drastically reduced due to the inherent risk 
of fire, their usage for other purposes like for aesthetics has increased over the years. The major areas 
where a Candle manufacturer can sell off vis-a-vis trade off their product include:    
 
1.Churches 
2. Households 
3. Event Managers 
4. Mosques 
5. Cultural Centres 
6. Resort Centres and Amusement Parks. 
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TOOLS & INPUT TO STATRT UP BUSINESS:  
To start up the production of candles, some essentials are required to be undertaken in order to have a 
smooth sail. They include: 
 
A.) Proper Feasibility Studies 
B.) Registration of business 
C.) Space Consideration (An Entrepreneur can start from home) 
D.) Decision on the type of candles to be produced 
E.) Purchase of basic materials as listed below: 
  
Basic Materials for Candle Production:  
1.Candle Wax  
2.Stearic Acid  
3.Wick  
4.Others are:  
I.) Paraffin wax 
II.) White Beeswax 
III.) Pyramid mold 
IV.) Watermelon Fragrance oil 
V.) Black/Gray Concentrated liquid dye 
 VI.) Red/pink concentrated liquid dye 
VII.) Hunter Green Concentrated liquid 
VIII.) Mold sealer 
IX.) Cookie sheet 
X.) Mold sealer  
 
AVAILABILITY OF LOCAL TECHNOLOGY: 
The production of candles is quite simple. It can be made at home or industrially. Similarly, there are basic 
machines that are available for the production of candles and they are less expensive. 
 

     
    Candle Making Machines 
Source: homebusinessmanuals.com     Source: jiji.ng  

Typically, there are 2 methods that can be utilized in making candles. They include: 
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- Pressing Method: 
With this method of production, the ingredients are mixed together into powder and the required shape 
are pressed together and formed.  
- Pouring Method: 
Using this method, the paraffin wax and stearic acid are thoroughly heated up to get the required mixture 
and the mixture poured into a tube prepared for the purpose and eventually the candle shapes are 
formed.   
   
CAPITAL REQUIREMENT: 
The capital required to start a candle production business is N200,000 Thousand naira only. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2. Microfinance Banks 
3. Small and Medium Enterprises Development Agency of Nigeria (SMEDAN) 
 
PROFIT PROJECTION: 
A medium sized candle is sold for N30 (Thirty naira). It costs less than N10 to manufacture 1 candle stick. 
So profit for each stick of candle is such that a profit of over 200 percent is guaranteed.   
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POLISH MAKING 

      
     Shoe Polish      
Source: ebay.com                                              Source: testoni.com 
 

 
DESCRIPTION OF POLISH MAKING: 
Polish making is highly recommended for highly enterprising young people. The raw materials for polish 
making are readily available in Nigeria hence its suitability. Polish for shoes come in the liquid form as well 
as in the hardened form.  
 
The production of shoe polish thrives as more individuals make use of the various products in the comfort 
of their homes. A number of shoe manufacturers over the years have come up with sleek footwear 
designs. These foot wears are designed using diverse materials that require specific shoe polish to keep 
them glowing. With this in mind, the Shoe Polish Entrepreneur is expected to manufacture favourable 
polish that will soothe the shoe paving way for its longevity.       
 
To reap more gains in polish making business, it is recommended that an investor specialize in the 
manufacturing of both liquid and hardened form.  
 
MARKET CONSIDERATIONS: 
The numerical strength of people who use Shoe Polish is high. The following are the categories of users 
that the product can be sold to:   

1. Boutiques 
2. Lock up shops and stalls 
3. Officers Barracks 
4. Road side kiosks and retailers. 

The market is open to all users of leather shoe products. 
TOOLS AND INPUT TO START UP BUSINESS: 
Some essentials in setting out to make shoe polish include:  
1.Registration of business with CAC 
2. Secure a suitable space/location (Note: Production can start from the Entrepreneurs home)  
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3. Purchase of Materials 
- Stove  
-Bowls 
- Pot  
- Carbon black  
- Colours-solubilised niyrosine 
- Dyes of different colours  
- Paraffin wax 
- Dye stuff (oil soluble) 
- Paraffin oil or candilla wax  
- Beeswax and tupertine  
- Carbon black 
- Container/pack  
 
AVAILABILITY OF LOCAL TECHNOLOGY: 
The procedures involved in making polish is quite simple. Hence, some shoe polish that is made are done 
without the use of sophisticated machines. However below is a liquid polish maker and shoe polish 
machine:  

                    
Liquid polish making machine      Shoe Polish Machine 
Source: harrisonsmachinery.com                                 Source: aircurtainsmanufacturer.com 

CAPITAL REQUIREMENT: 
A minimum of N80,000 (Eighty Thousand Naira) is required to start up the business. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
Some suggested sources of finance for setting out in the making of Shoe Polish include: 

1. Personal savings 
2. Microfinance Banks 
3. SMEDAN 

 
PROFIT PROJECTION:  
The extent of profitability is quite high. Profit is usually in excess of 300 percent of the basic ingredients 
used in making the polish. Hypothetically, if 70 naira is the cost of producing one container of shoe polish, 
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the polish can be sold for more than 210 naira. Profit to be made after taking out cost of production will 
be in excess of 100 percent per container of polish.  
    

MANUFACTURING OF TISSUE PAPER 
                 

     
       Tissue paper making Machine  

Source: eduauthor.com     Source: dayoadetiloye.com 

 
DESCRIPTION OF MANUFACTURING OF TISSUE PAPER: 
Tissue Papers and wipes are utilized daily by households and businesses in the hospitality industry. A 
business concern that intends to invest in this area will reap huge profit due to the desire of people to 
improve their personal hygiene. 
 
Tissue Paper Manufacturing Business utilizes soft wood as basic raw materials. The business thrives in 
Nigeria and it is on record that only a few Tissue Paper firms are operating. The usage of the products is 
in high demand. To have the desired profit, the Entrepreneur is expected to invest heavily on good 
equipment. The profit is higher when the tissue papers are produced in large quantity and this is hinged 
on the equipment installed in the Facility manufacturing the products. 
  
MARKET CONSIDERATIONS: 
The market for Tissue Paper is high. It is apt to say the market for the product is for everyone. However, 
the following channel for distribution that Tissue Paper manufacturers can focus on in the distribution of 
their products are: 
   
 
1.Hotels 
2.Supermarkets  
3.Departmental Stores 
4. Eateries and Fast Food outlets 
5. Corporate Establishment 
6. Households 
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TOOLS AND INPUT TO START UP BUSINESS: 
The following are the basic input and requirement:  

(I) Registration of company with CAC  
(II) Approval Granting from Regulatory bodies  
(III) Land/Building  
(IV) Equipment:  
- High Speed Toilet Paper Machine 
-Facial Tissue Production Line 
-Tissue Paper Production line 
- Jumbo Roll Rewinding and Slitting Machine 
-Jumbo Reel Winding Machine 
-Core Making Machine  
- Embossing Unit 
- Core Gluing Machine 
- Perforating Unit 
-Bond Saw Cutter    

 
 
AVAILABILITY OF LOCAL TECHNOLOGY:  
The technology available locally to manufacture Tissue Papers are quite limited. However, sophisticated 
machines are readily available and they are on offer at different prices based on the brand.   
 
CAPITAL REQUIREMENT: 
The production of Tissue Papers can be done using the Automated System or Manual System. Essentially, 
a minimum of 5million will suffice for a minimum factory.  
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2. SMEDAN 
3. International Institute of Tropical Agriculture (IITA) 
 
PROFIT PROJECTION: 
 The profit from the manufacture of Tissue Paper is high as the Raw Materials used in the production of 
the wipes are readily available. 
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SHOE MAKING 

                     
Source: shoesandcraft.com     Source: connectnigeria.com 

 
DESCRIPTION OF SHOE MAKING: 
Shoe making is a craft that involves the designing of footwear using diverse materials and specialized 
machines. 
 
It is highly recommended that an Entrepreneur intending to go into shoe making must have the technical 
skill. The individual must strive to learn even if he/she have to pay for it. Shoe Making Business is preferred 
as a line of business for fashion savvy individuals. In the production of shoes, sandals and slippers various 
specialization exists. Some persons specialize in the production of lady foot-wears and others in male 
wears. However, others do both male and female. The profit to be earned here is quite high as shoes are 
part of the adornment of humans.      
 
MARKET CONSIDERATIONS:  
1.Boutiques 
2. Individuals  
 
TOOLS AND INPUT TO START UP BUSINESS:  
1.Shop Rental  
2. Leather Sewing Machine  
3. Laser Cutting Machine  
4. Sole Presser  
5. Automatic Shoe Lasing Machine  
6. Skiving Machine  
7. Sole Presser  
8. Leather  
9. Adhesives  
10. Scissors  
11. Mallet  
12. Hammer  
13. Normal Sewing Machine  
14. Plier etc.  
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AVAILABILTY OF LOCAL TECHNOLOGY: 
CAPITAL REQUIREMENT: 
A capital of N550,000 (Five Hundred and Fifty Thousand Naira) is required for start-ups  
SUGGESTED SOURCES OF FINANCE & BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
PROFIT PROJECTION: 
Profit is high. 
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                   CLUTCH BAG MAKING 
 

 

 

 

 

 

 

 

 

 

 

 

   
            

Source: Ibadan-ibadan.adverise.com.ng 

DESCRIPTION OF CLUTCH BAG MAKING: 
Bags come in different shapes and sizes. Clutch bags are small in size and are usually used by ladies who 
may not want to go around with bigger bags. Clutch bags by their eclectic designs are usually fanciful and 
people who specialize in this area as a business concern do so because they are gifted in this area. Also, 
for individuals who want to come into this area for economic gains, it is advisable they learn the art of 
doing so.  
 
MARKET CONSIDERATIONS: 
1.Models 
 2. Higher Institution Students  
3. Teenagers  
4. Older Women 
 
TOOLS AND INPUT TO START UP BUSINESS:  
1.Outlet/Shop Rental (Optional)  
2. Equipment/Tools (Leather Shears, Rotary Cutters, Scissors, Grommets, Cutting Tools, Metal Punch, 
Pliers etc.)  
3. Actual Bag Materials (Fabrics, Handbag Bottom, Stabilizers, Embellishments, Handles & Hardware, 
Closures etc.)    
 
CAPITAL REQUIREMENT: 
Without the cost of Shop rental, this business can be started with a capital as low as N200,000 (Two 
Hundred Thousand Naira only).   
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SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Funds from Family and Friends 
PROFIT PROJECTION: 
Profit is huge.  
     
 
 

            SOAP MAKING 
 

                                                            
                     
 
 
 
 
 
 
 
 
 
 
 
 

 
Source: pinterest.com 

 

DESCRIPTION OF SOAP MAKING: 
Soap Making business is a veritable area burgeoning Entrepreneurs can make huge sums from. The 
desirability of a venture of this kind is due to the importance of soaps to hygiene and general wellbeing 
of people. The ingredients for soap making are largely available. The market for soap is also quite robust.   
MARKET CONSIDERATIONS:  
The major target for sale of the product include: 
1.Households 
2.Dry Cleaning Shops 
3.Supermarkets 
TOOLS AND INPUT TO START UP BUSINESS:  

1.Purchase of containers/bowls  
2. Water source  
3. Soap Ingredients:  
-Caustic soda 
-Hydrometer 
-Industrial salt 
-Palm kernel oil 
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-Colourant  
-Fragrance  
-Sodium silicate 
-Calcium carbonate-soap hardener 
-Soda ash  
-Sulphuric acid  

SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Microfinance Banks 
CAPITAL REQUIREMENT: 
The sum of N25,000 (Twenty-Five Thousand Naira only) will be required as start-up capital.   
PROFIT PROJECTION: 
You can make over Ten Thousand naira (N10,000) monthly   
 

     

      NYLON PRODUCTION 

             
                   Source: nairaland.com 

DESCRIPTION ON NYLON PRODUCTION: 
Nylon bags are predominantly used in Nigeria for packaging items. Some years ago in Nigeria, someone 
came up with the novel idea of producing nylons for banks to use in packing bundles of monies for 
customers. This singular act brought about a new era in the business of Nylon and polythene bags 
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production. An Entrepreneur with an interest in nylon production will require a minimum start-up capital 
and grow overtime as the business thrives.   
MARKET CONSIDERATIONS:  
1.Shoppers 
2. Banks 
3. Market Women  
4.Supermarkets 
5. Waste Management firms 
TOOLS AND INPUT TO START UP BUSINESS: 
1.Have a space (somewhere suitable in your home)  
2. Extruder Blowing Machine  
3. Raw Materials (low definition material, high definition material, master berg). Other Machines for large 
scale Nylon Production include  
4. Cutting and sealing Machine  
5. Punching Machine  
6. Printing Machine 
  
CAPITAL REQUIREMENT: 
On a low budget, you can start with N150,000 (One Hundred and Fifty Thousand Naira only). This however 
covers the Extrusion/blowing part alone. Other areas such as designs and others can be outsourced.   
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Microfinance Banks 
3.Commercial Banks 
PROFIT PROJECTION: 
A minimum of N50,000 (Fifty Thousand Naira only).  

     PLASTIC PRODUCTION 

 
                                             Source: kem-sohn.com 

DESCRIPTION OF PLASTIC PRODUCTION: 
Plastic production goes through various stages before the final output is made. Some of the by-product 
of crude oil is used in the production of plastics. 
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Plastics are commonly used in Nigeria. Plastic products are diverse and can come in form of plastic water 
bottles, plates, buckets, chairs etc. To succeed in this area of business, an Entrepreneur must understand 
the business and strive to be creative by having variety of products that meets customers’ needs. 
MARKET CONSIDERATIONS: 
The target market includes:  
1.Households 
2.Churches 
3. Bars 
4. Hall owners 
5. Hotels 
6. Owners of Resort Centers 
 
TOOLS AND INPUT TO START UP BUSINESS:  
They include: Space Consideration, Cutting and sealing machine, Die-cutting machine, Generator, Low 
Density Polyethylene, High Density Polyethylene.  
CAPITAL REQUIREMENT: 
On a small scale N1.2Million naira (one million, two hundred thousand naira only) is required. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
PROFIT PROJECTION: 
It is quite profitable. The profit estimation is also dependent on efficient management of outlet.    
     
 

BAG FACTORY 
             

  

 

 

 

 

 

   
   
 Source: startupbizhub.com 

DESCRIPTION OF BAG FACTORY: 
In the past, bags used in Nigeria were usually imported. However, with the rise in Entrepreneurship 
strides, a sizeable number of Nigerians are now in the business of making beautiful bags that can 
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favourably compete with bags produced in other parts of the world. However, bag making requires special 
skill and is not an all comers’ affair.  
MARKET CONSIDERATIONS:  
Bags are used by everyone both old and young. Hence, everyone is a potential target customer. 
TOOLS AND INPUT TO START UP BUSINESS: 
They include  
1.) A suitable location (rented office space)  
2.) Sewing machines  
3.) Others:  
-Walking machine foot 
-Fine adjustable zipper foot 
-Fine sewing scissors and dressmaking shears,  
-Pinking shears 
-Stitch ripper 
-Quilt ruler 
-Rotary cutter 
-Cutting mat for rotary cutter 
-Pliers for purse chain and metal rings 
-Tape measure 
-Hera marker 
-Loop turner bodkins 
-Dot + cross paper for pattern making 
-Disappearing marker 
-Ironing cloth 
-Finger presser 
-A sleeve ironing board 
-Travel iron with steam function 
 
 
CAPITAL REQUIREMENT: 
An initial investment sum of N300,000 (Three Hundred Thousand Naira) for start-up. This however 
excludes the cost of rental. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
PROFIT PROJECTION: 
Highly lucrative as profit is high. 
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BROOM PROCESSING 
                                                         

                    

 

 

 

 

 

 

 

Source:enwikipedia.org 

 
DESCRIPTION OF BROOM PROCESSING BUSINESS: 
Typical local brooms are useful tools used to sweep and clear refuse. The usefulness of the broom makes 
it a potential income earning area for Entrepreneurs.  
 
It is found in most homes in the country with even a political party in Nigeria adopting it as its logo. Also, 
the materials for making brooms are readily available and huge sums can be made in this line of business. 
MARKET CONSIDERATIONS: 
The major target users are: 
1.Households  
2.High way Managers/cleaners  
 
TOOLS AND INPUT TO START UP BUSINESS:  
The major raw material for making local brooms is palm fronds.    
 
CAPITAL REQUIREMENT: 
A minimum of N20,000 (Twenty Thousand naira) can be used to start-up. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Funds from Family and Friends 
 
PROFIT PROJECTION: 
You can make a minimum of N30,000 (Thirty Thousand Naira) a month. 
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ENGINEERING AND CONSTRUCTION 

 Production of Aluminum and Glass Doors 
 Building Materials Sales 
 Fabricating Business 

 

PRODUCTION OF ALUMINUM AND GLASS DOORS  
                            

  
 
 
 
 
 
 
 
 
 
 
 
 
   
   
             Source: grassfire.org 

 
DESCRIPTION OF ALUMINIUM AND GLASS DOORS: 
In recent times, the use of Aluminum and Glass Doors by home owners has increased due to their 
durability and aesthetic appeal. A business person who has the necessary skill in this area will make huge 
sums so far as he is located in a good place that is easily accessible. Also, an Entrepreneur in this area need 
not worry that much for customers as the product will advertise itself hence referrals will always be 
commonplace.   
MARKET CONSIDERATIONS: 
The target customers include:  
1.Home owners 
2. Offices 
3. Hotels.  
TOOLS AND INPUT TO START UP BUSINESS: 
1.A suitable location 
2. Compound meter saw 
3. Flat glass cutting table 
4. A few basic hand tools 
5. Aluminum extrusions 
6. Glass and mechanical parts. 
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CAPITAL REQUIREMENT: 
A capital of N350,000 (Three Hundred and Fifty Thousand Naira) is a minimum capital for this business. 
This amount excludes cost of training. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
PROFIT PROJECTION: 
It is a lucrative business. 
     

BUILDING MATERIALS SALES 

 
Source: nsuka.jiji.ng  

 
 
DESCRIPTION OF BUILDING MATERIALS SALES BUSINESS: 
Building materials market is highly lucrative in Nigeria. A business man or woman can decide to specialize 
in Cement sales. Others can be block, ceramics sheets, roofing sheets etc. Practitioners who specialize in 
any of the areas of building material sales don’t really need to bother about how to sell their goods. This 
is because regular building construction work goes on around Nigeria. Also, routine maintenance also 
brings in robust sales. 
MARKET CONSIDERATIONS:  
The target market includes:  
1.Civil Engineers 
2.Building Contractors 
3.Home owners who need to carryout routine maintenance and repairs. 
TOOLS AND INPUT TO START UP BUSINESS: 
A conducive space to display building materials (rental cost) and stock of building materials  
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CAPITAL REQUIREMENT: 
This is dependent on the building materials one wants to specialize in or a specific basket of products 
combination. With N400,000 (Four Hundred Thousand Naira) one can have a good stock of building 
materials range. This sum excludes the sum of space/shop rentals. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Funds from Family and Friends 
3.Microfinance Banks 
4.Commercial Banks 
PROFIT PROJECTION: 
Highly worthwhile as profit is dependent on purchase of key input. 
 

    

 

 

      FABRICATING BUSINESS 
                             

  
  
  
  
     
 
 
 
 
 
 
 
 
 
 
 

Source: dayoadetiloye.com 

 
DESCRIPTION OF FABRICATING BUSINESS: 
Fabricators are in the business of putting together metals and iron sheets to form an object or machine 
that is useful to the end users. 
 
The services of welders and fabricators are in high demand in Nigeria. Fabricators are known to work with 
metals and iron sheets. They come up with finished products such as gates, iron doors etc.   
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MARKET CONSIDERATIONS: 
The major customers to Fabricators are:  
1.Home owners 
2.Offices 
3.Hotel owners 
4. Building Contractors 
TOOLS AND INPUT TO START UP BUSINESS: 
The needed inputs are:  
1. Mandatory Training (Learn under an established Fabricator)  
2. Welding Machine  
3.) Diesel Generator  
4.) Hand powered Machines  
5.) Welding Mask  
6.) Hand saw  
7.) Leather  
8.) Hand Gloves  
9.) Face Shield  
10.) Overall and safety boat  
11.) Suitable location (Rent for workshop space).     
 
CAPITAL REQUIREMENT: 
The sum of N600,000 (Six Hundred Thousand Naira) will be sufficient for start-up.  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Microfinance Banks 
3.Commercial Banks 
PROFIT PROJECTION: 
It is highly lucrative and profit is dependent on the prices charged on work done   
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FOOD AND CONFECTIONARY 

SECTOR BRIEFS 
Food and Confectionary is a very important sector of the Nigerian Economy. Its importance transcends 
frontiers as it is a known fact that humans require food for survival and for general well-being. This critical 
sector all over the world comes in different forms and shapes as it concerns the form of business that 
Entrepreneurs can undertake. 
  
A simple definition of food is that it is a highly wholesome substance that humans, animals and plants 
ingest to guarantee their sustenance. 

On the other hand, a Confectionery is simply the art of preparing delicacies or put differently confections. 
Hence, confectioneries are food items that are high in Sugar and Carbohydrates. In essence, Food and 
Confectionery are inseparable as they are both ingested by humans. 

A good number of Entrepreneurs have established their business concerns around foody items such as 
snacks, cakes, bread and other chops too numerous to mention. Some of the businesses as well are known 
to offer services to customers through catering services, restaurant businesses and others. 

According to the Central Bank of Nigeria, Nigerians spend about 73 percent of their income on food and 
beverages. What this indicates is that, prospective Entrepreneurs can properly position themselves in such 
a way as to reap the benefit inherent in this sector.  

 

 Catering Business 
 Frozen Food 
 Suya/Beef Outlet 
 Mini Restaurant Outlet 
 Plantain Chips Processing 
 Small Chops Frying 
 Popcorn Production Business 
 Shawarma/Barbecue Business 
 Bread Baking 
 Tea and Coffee Bar 
 Fruit Juice Production 
 Food Delivery Service 
 Fruits Dealer 
 Potato Dealer 
 Pure Water/Bottle Water Business 
 Noodles Preparation & Egg Frying Business 
 Meat Pie Production 
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CATERING BUSINESS 
                 

 
        Source: citypulseng.com       Source: owambe.com    

  
DESCRIPTION OF CATERING BUSINESS: 
Professional Caterers are highly sought after for ceremonies and events. As one of the basic needs of man, 
they need good food to stay nourished and healthy.  
 
Typically, Caterers usually provide their services to diverse group set. Caterers are in the business of 
preparing diverse delicacies for clients based on specification and in return are paid for their services. 
   
To be a good Caterer however, the rudiments of cooking and packaging of food is required. What makes 
the food prepared by caterers stand out from regular home-made prepared food is their creativity in 
transforming normal menu and making it look and taste better than what people are used to. 
 

To be a good Caterer however, the individual must go for a specialized vocational training as a Chef/Food 
Manager.    

MARKET CONSIDERATIONS: 
The services offered by caterers are in high demand. The market for catering firms is an open market as 
free entry and exit is what hold sway. In different locations around Nigeria, the services of caterers are 
usually in high demand daily but is at its peak during weekends. The reason for this is the rate at which 
ceremonies are scheduled during weekends. Typically, the major channels available for caterers to render 
their services are listed below:    
- Event Planners 
- Corporate Offices  
- Individuals 
- Churches 
TOOLS AND INPUT TO START UP BUSINESS: 
Note: This business can be started from the home. In essence, rental cost can be saved up at inception. 
1. Gas Cooker 
2. Freezer  
3. Electricity (Generator) 
4. Water Source  



54 
 

5. Mini Van (optional) 
6. Food Coolers  
7.Cooking Pans 
8. Cutleries      
AVAILABILITY OF LOCAL TECHNOLOGY: 
Variety of equipment are required to set up the catering business. In the case of a cooker, some locally 
fabricated ones can be bought in order to minimize cost. They are shown below:   
 

        
       Locally fabricated Gas cookers 
Source: Nigeria.top-free-ad.com      Source: chutku.com.ng 

CAPITAL REQUIREMENT: 
This business will require N600,000 (Six Hundred Thousand Naira) to commence. This however excludes 
the cost of a vehicle and outlet rental. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
The following are suggested sources of finance for Caterers: 
1.Personal funds 
2.Loan from family and friends 
3.Microfinance banks 
4. Central Bank of Nigeria’s MSMEDF fund for Entrepreneurs  
PROFIT PROJECTION: 
The profit for Businesses is usually robust as clients are charged based on the extent of meals to be 
prepared.      
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FROZEN FOOD 

            
 Source:naij.com                                             Source: stalliongroup.org 

 

DESCRIPTION OF FROZEN FOOD: 
Due to the unpredictable nature of demand for some foods like Turkey, Chicken and Fish, there is the 
need to freeze these products in a bid to ensure that supplies can easily be met on a timely basis. It is 
worthy to also note that these items are highly perishable. An investor in this business will reap huge 
profit in this area as there are known peak periods of sales like Weekends and other periods when there 
is the likelihood of a drop in sales. A budding Entrepreneur in Nigeria will invariably benefit at this time in 
this line of business due to the ban on importation of Frozen foods by the Nigerian Government.       
 
MARKET CONSIDERATIONS: 
The major target markets are:  
1.Households 
2.Caterers 
3. Hotel chefs   
 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Shop/outlet  
2. Deep Freezers  
3. Generator/source of electricity  
4. Knives and Cutlasses  
5. Scale Machine  
6. Get a direct supply source from reputable local Poultry and fish Farms 

 
CAPITAL REQUIREMENT: 
A minimum capital of between N400,000-N600,000 is required.  
 
PROFIT PROJECTION: 
The profit is moderately high. However, care must be taken to ensure that there is steady electricity supply 
to power the frozen products because this business thrives on constant light. Losses can be made if the 
issue of electricity is not resolved as products can be spoilt due to the perishable nature of the goods.      
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SUYA/BEEF OUTLET 
 

 

 

 

 

 

 

 

 

 

 

 

Source: pulse.ng 

DESCRIPTION OF SUYA/BEEF BUSINESS: 
In Nigeria, it is commonly believed that Suya business is majorly an exclusive preserve for Northerners. 
However, this business is open to all. Suya meat is known to be very tasty and quite a large number of 
persons consume it on a daily basis. Also, as it is common with other cuisine, the Suya preparation skill is 
usually learnt. To make good profit therefore, vendors are expected to package it in such a way that it will 
be appealing to consumer taste buds.   
 
MARKET CONSIDERATIONS:  
The target Market include: 
1.Individual Consumers 
2.Visitors to bars 
3.Workshop Participants 
4. Audience at Dinner Parties 
 
TOOLS AND INPUT TO START UP BUSINESS: 
The following are some of the input considerations to run a Suya spot:  
1.Good Location/Space  
2. Get a good vendor for your Beef/Chicken  
3. Purchase of Grill Stand, generator, vegetables, foil paper/newspaper, knives, spice ingredients   
 
CAPITAL REQUIREMENT: 
With a mini Generator, the business can be started with N120,000 (One Hundred and Twenty Thousand 
naira). 
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SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Funds from Family and Friends 
PROFIT PROJECTION: 
With a suitable location, a minimum daily profit of N6,000 (Six Thousand Naira) can be made.  
      

MINI RESTAURANT OUTLET 
                                                             
           
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: smallstarter.com 

 
DESCRIPTION OF MINI RESTAURANT OUTLET: 
Food is taken by humans for sustenance and nourishment of the body. A mini restaurant is a local food 
point where prepared food is sold. 
 
A mini Restaurant thrives where people congregate. It is a known fact that Food business will never go 
out of fashion as it addresses one of man’s existential needs. They can be found in various forms in 
communities the world over. Operators of restaurants have amassed a fortune from selling food to 
people. It is a business area where the possibility of failure is low. Failure only surfaces when there is a 
problem with the food that is being sold that impedes on the good health of customers. Aside from this, 
failure in this area is rare.  
MARKET CONSIDERATIONS: 
The target market is open to all but depending on the class of the restaurants, it may be such that target 
people of means. 
TOOLS AND INPUT TO START UP BUSINESS:  
The tools include:  
1.Cutleries: spoons, fork knives  
2.Pots 
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3.Bowls  
4.Coolers  
5.Initial Ingredients and Food Stuffs   
CAPITAL REQUIREMENT: 
The capital requirement is dependent on the financial strength of the Entrepreneur. The sum of One 
Hundred Thousand naira (N100,000) is required. This amount does not include the cost of a land or 
building. This is because one can start the business from home or a location gotten for free. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Funds from Family and Friends 
3.Microfinance Banks 
PROFIT PROJECTION: 
With an initial capital of N100,000 (One Hundred Thousand naira), one is guaranteed 50 percent profit in 
a month.    

    PLANTAIN CHIPS PROCESSING 
  

    
   
 
 
 
 
 
 
 
 
 
 
 

Source: earnbase.com 
 
 
DESCRIPTION OF MINI RESTAURANT OUTLET: 
Plantain chips is a snack that people relish. Chips are made from Plantains.  
 
This is because it can be eaten as an appetizer preparatory to the Main Course. Budding Entrepreneurs 
can go into this line of business as it holds a great deal of potential to make people earn quick income. 
MARKET CONSIDERATIONS: 
1.Children 
2.Students 
3.Working Class 
4.Elderly 
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TOOLS AND INPUT TO START UP BUSINESS: 
The initial input includes:  
1. Steady supply of plantains 
2.Frying Pans and Utensils 
3. Groundnut oil  
4.Salt  
5.Grinded Pepper 
6.Stove or Gas Cooker  
7.Garlic 
8.Ginger   
CAPITAL REQUIREMENT: 
Capital as low as (Thirty Thousand Naira Only) N30,000 can suffice. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.International Institute of Tropical Agriculture(IITA) 
 
PROFIT PROJECTION: 
The Profit is usually a minimum of 200 percent of ingredients invested for a month. That is if 100,000 is 
what is utilized for the purchase of plantains for a month and other ingredients, one is guaranteed of a 
minimum of N200,000 (Two Hundred Thousand Naira profit).     
 
      

SMALL CHOPS FRYING 
     
      
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: nairaland.com 
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DESCRIPTION ON SMALL CHOPS FRYING BUSINESS: 
Small chops are usually relished by consumers.  
 
Small chops usually serve as fillers as they help to fill the stomachs of people who crave for light food. A 
good amount of money can be made from specializing in small chops business. The market for it is 
inexhaustible.  
MARKET CONSIDERATIONS:  
1.) Offices  
2.) Event Managers  
3.) Households  
4.) Travelers (especially road users) 
 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Frying pans  
2. Cutleries (spoons, knives, forks)  
3. Plastic bowls  
4. Ingredients for startup (flour, vegetable oil, sugar, butter, chicken etc.)  

 
CAPITAL REQUIREMENT: 
You can start with N15,000 (Fifteen Thousand Naira only).   
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Borrowing from Family and Friends 
PROFIT PROJECTION: 
With a considerable market base, profit is quite moderate. 
      

 
POPCORN PRODUCTION BUSINESS 

                                                   
   
  
 
 
 
 
 
 
 
 
 
 
 

Source: hollalaycan.wordpress.com 
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DESCRIPTION OF POPCORN PRODUCTION BUSINESS: 
Popcorn is a healthy snack that has a crunchy taste. It is consumed by a wide range of consumers. Popcorn 
is made from Corn and other ingredients are added to it to form popcorn. 
 
The process of preparation is quite easy. Overtime, machines have been fabricated locally to meet up with 
demand for pop-corn.  
MARKET CONSIDERATIONS: 
1.Children 
2.Young Adults  
TOOLS AND INPUT TO START UP BUSINESS: 
The needed input for start-up include: Popcorn machine, bags of corn, sugar, salt and butter. Also, the 
Nylon could be branded and this can be outsourced. 
AVAILABILITY OF LOCAL TECHNOLOGY: 
Popcorn making machine manufactured locally are readily available. A number of options exist from which 
Entrepreneurs can pick from.  

      
   Locally fabricated Popcorn machine 

jiji,ng 
CAPITAL REQUIREMENT: 
To start this business, you can commence with N50,000 - N100,000 (One Hundred Thousand Naira only) 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Microfinance Banks 
PROFIT PROJECTION: 
On the average a minimum of N20,000 can be made. This is however a conservative sum. 
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SHAWARMA/BARBECUE       
  
           

 

 

 

 

 

 

 

 

                    Source: nigerianfoodtv.com 

 
DESCRIPTION OF SHAWARMA/BARBECUE BUSINESS: 
Shawarma and Barbecue business is increasingly becoming a common business in Nigeria. In spite of the 
rise in the number of vendors who offer their services to teeming consumers, there are still opportunities 
for others who are interested to come on board to take up this business. Shawarma is a tasty snack and 
when eaten with the Barbecued component helps to give a soothing nutritional benefit to consumers.  
MARKET CONSIDERATIONS: 
The target market centers are: Parks and Gardens, Cinema Houses, Football Viewing Centres, Night 
Clubs, Hotels etc.  
TOOLS AND INPUT TO START UP BUSINESS: 

1.) Shawarma Machine  
2.) Bowls and cutleries  
3.) Purchase of recipes (flat bread, lettuce, julienne carrots, shombo pepper, tomatoes, red onions, 

red bell pepper, red onions, dry pepper (Tatase), dry pepper, mayonnaise, ketchup, salad cream, 
foil paper, chicken breast, salt, maggi, garlic, salt, chillies, Lemon juice, water, curry powder, 
thyme etc.   

 
CAPITAL REQUIREMENT: 
With a Hundred and Fifty Thousand naira (N150,000) the business can be started.   
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Funding from Family and Friends 
PROFIT PROJECTION: 
Depending on the location, a Shawarma piece is sold for between N500 to N1,000. In highbrow places it 
goes for more. On a daily basis a profit of over N10,000 (Ten Thousand Naira) can be made. Multiplying 
this by 20 days approximately (i.e. N10,000 X 20) translates to N200,000 (Two Hundred thousand) 
monthly.  
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     BREAD BAKING 
 

                                     
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: guardian.ng 

 
DESCRIPTION OF BREAD BAKING BUSINESS: 
Millions of loaves of Bread are consumed by Nigerians on a daily basis. Some are home baked while others 
are bought from retailers who have direct dealings with the Bakers.    
 

What this posits is that bakery business is highly profitable especially if it meets the expected taste of 
consumers. A major highpoint of having a mini bakery is that the business can commence from home and 
grow to have an outlet. 

MARKET CONSIDERATIONS:   
Different types of Bread are demanded by people on a daily basis. To meet up with the high demand, 
Bakeries produce a variety of Bread that has different flavour. 
  
TOOLS AND INPUT TO START UP BUSINESS: 

1. A designated space (you can start from your home)  
2. Registration with NAFDAC and other regulatory bodies and associations  
3. Big Ovens  
4. Mixing machine  
5. Moulding Machine  
6. Bread Production pans  
7. Tables/Platforms  
8. Staffing (baker, moulder operator, carriers, bread pan cleaners, pan openers etc.)  
9. Ingredients (Flour, butter, sugar, honey etc.) 

CAPITAL REQUIREMENT: 
To start a mini bakery a minimum of between N500,000-N700,000 (Five Hundred Thousand to Seven 
Hundred Thousand naira) will be required. 
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SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Microfinance Banks 
3.Commercial Banks 
PROFIT PROJECTION: 
Profit is high but dependent on the sales promotion strategy of the bakery owner. 

TEA AND COFFEE BAR 
                                                
              
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: etsy.com 

DESCRIPTION OF TEA & COFFEE BAR: 
In advanced countries, tea and coffee shops are common. Tea and Coffee Business has to do with the sale 
and dispensing of Tea and Coffee.  
 
In Nigeria, a designated outlet for dispensing tea and coffee is a green business area where people can 
come together and network. Already there are mobile Tea dispensing Agents who are known to prepare 
hot tea to customers on the go for a price. Investors who wish to invest in this area must have a good 
marketing strategy as good sums can be made from this area of business.            
MARKET CONSIDERATIONS: 
The target market includes:  
1.Labourers’ 
2. Students 
3.Office Workers.  
TOOLS AND INPUT TO START UP BUSINESS: 

1. Shop/outlet  
2. Tea and Coffee Equipment (Automatic drip coffee makers, high quality Espresso Machine, 

Industrial coffee grinder, refrigeration system, industrial blenders, coffee brewers and air-pots, 
iced tea dispensers, measuring cups and spoons, scales, syrup pumps, dish washer, beverage ware 
etc.)  

3. Water source  
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4. Shelving  
5. Stock of Tea and coffee variants 
6. Generator       

 
CAPITAL REQUIREMENT: 
A minimum of N500,000 (Five Hundred Thousand naira only) can be used to start the business. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
PROFIT PROJECTION: 
The profit is high and is dependent on excellent management of resources.   
 

       FRUIT JUICE PRODUCTION 
 
                       
   
  

 

 

 

 

 

 

Source: youtube.com  

DESCRIPTION OF FRUIT JUICE PRODUCTION: 
Fruits when ripe are easily perishable. In order to give a longer shelf life to fruits, the idea of Fruit Juice 
production was birthed.  
 
Different brands of Fruit juices exist and there is no end to the varieties of juices that can be produced. 
Different flavours of juices exist and a blend of flavours can give a unique taste hence a new brand. An 
Entrepreneur who intends to explore this area of business must be ready to identify a steady source of 
the raw materials (i.e. fruits) so that the production process will not be hindered. Another critical 
consideration is in the area of storage to limit spoilage.    
MARKET CONSIDERATIONS: 
The target market includes: 
1. Events Planners, 
2.Supermarkets/Malls 
3. Bars 
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4. Individual Consumers 
TOOLS AND INPUT TO START UP BUSINESS: 
You can start from home: The following are the basic requirement: 

(I) Steady supply of Fruits  
(II) Potable Water Source  
(III) Business Name Registration  
(IV) NAFDAC Registration  
(V) Warehouse/ Storage consideration  
(VI) Delivery Van (optional)   

CAPITAL REQUIREMENT: 
An initial capital of N200,000 (One Hundred and Fifty Thousand Naira can suffice)  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
PROFIT PROJECTION: 
A minimum of N50,000 (Fifty Thousand Naira) is guaranteed. 
     

FOOD DELIVERY SERVICE 
 

                                   
      
 
 
 
 
 
 
 
 
 
 
 
 

Source: alibaba.com 

  
DESCRIPTION OF FOOD DELIVERY SERVICE BUSINESS: 
A food delivery business is like a service provider. This business involves the ferrying of prepared meals to 
various customers who make their orders.  
 
The beauty of Food Delivery Business is the fact that they are specialized in food delivery alone and not in 
the food preparation aspect. 
 

https://www.google.com.ng/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjAt6DN_bDWAhWMaVAKHX6ODyYQjRwIBw&url=https://www.alibaba.com/product-detail/Meal-Box-Delivery-Service_103366121.html&psig=AFQjCNGhPo4xwNZa2X6CUBeWCIZ9GYXRNQ&ust=1505901207348094
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A Food delivery outfit must have drivers who are familiar with different routes to ensure that the food 
items are delivered to the designated areas promptly. 

MARKET CONSIDERATIONS: 
The major target market includes:  

(I) Caterers  
(II) Fast Food Points  
(III) Individuals  

TOOLS AND INPUTS TO START UP BUSINESS: 
Means of transportation (Van, Containerized Keke-NAPEP machine etc.)       
CAPITAL REQUIREMENT: 
A minimum of 1Million naira is required to start this business. It is premised that to start a fairly used 
vehicle or transportation means can be bought to transport the food. In essence a large sum of the capital 
goes to the purchase of a used vehicle.  
PROFIT PROJECTION: 
Highly profitable  
   

 

          FRUITS DEALER 
                 

  

 

 

 

 

 

 

   
   Source: startuptipsdaily.com 

DESCRIPTION OF FRUITS BUSINESS: 
Fruit Dealers in Nigeria rake in good profit. The reason behind the high sales is due to the increasing 
knowledge of the nutritional benefits of Fruits. Dealers of fruits must have a ready source of regular supply 
from Farmers to aid their sales and also meet the demand of customers.              
MARKET CONSIDERATION: 
The target market is open to all. However, some major target includes: 
1.Vegetarians 
2.Households   
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TOOLS AND INPUT TO START UP BUSINESS: 
The needed tools include:  
1.A wooden table  
2. Baskets  
3. Different sizes of bowls and containers  
4. Stock of fruits. 
CAPITAL REQUIREMENT: 
A minimum of N20,000 (Twenty Thousand Naira only) will guarantee a good stock of fruit variety.   
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Funding from Family and Friends  
PROFIT PROJECTION: 
The Profit is indeterminable because it is dependent on the market/dealer where the supply is gotten 
from. Also due to the short shelf life of fruits, prices may fall in order to make quick sales.        
 

         POTATO DEALER 
 
                             
  
 
 
 
 
 
 
 
 
 
 
 
 
      SOURCE: agronewsng.com 

DESCRIPTION OF POTATO SALE BUSINESS: 
Potatoes are highly nutritious. As a tuber plant, it comes in two species: Sweet Potatoes and Irish Potatoes. 
In the market, Irish potatoes are smaller in size but more expensive than the Sweet Potato type.  
 
Dealers in Potato make a good fortune when they buy directly from Potato Farmers. Jos in Plateau State 
is well known for Irish Potatoes as the weather condition is suitable for the cultivation of the edible tuber. 
With as little as N5,000 naira, dealers can get a bag of Potatoes that they can sell off to retailers.  
MARKET CONSIDERATIONS: 
The major target customers are: 
1.Hotels 
2. Potato Chips producers 

https://www.google.com.ng/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=0ahUKEwi9wozw_7DWAhWGL1AKHTovDtkQjRwIBw&url=http://agronewsng.com/fear-grips-katsina-potato-farmers-over-poor-market-price/&psig=AFQjCNEbQp_6t-G7HgCAix2ZHbSYi_6LkQ&ust=1505901866524823
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3. Household consumption. 
 
TOOLS AND INPUTS TO START UP BUSINESS: 
They include:  
1.A good storage system (Pit, Clamp or Indoor storage) 
2.Sacks purchase  
3.Knives 
4. Baskets 
5. Plastic containers 
6.Stock of Potato tubers meant for sale.  
CAPITAL REQUIREMENT: 
For Start-ups in this line, a minimum of N50,000 (Fifty Thousand Naira) will be sufficient.  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.International Institute of Tropical Agriculture (IITA) 
2.Microfinance Bank 
3.Commercial Banks 
PROFIT PROJECTION: 
Indeterminate. However, this business area is highly lucrative since dealers get their supplies at a cheaper 
rate from Farmers.  
 

  PACKAGED (PURE WATER/BOTTLE WATER) BUSINESS 
 
                                     
 

Source: naij.com 

 
DESCRIPTION OF PURE WATER/BOTTLE WATER BUSINESS: 
Packaged Water business has to do with the treatment of water and packaging for onward distribution 
and sale to users. 
   

https://www.google.com.ng/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwj2hb_Hg7HWAhWNmbQKHXkZCNEQjRwIBw&url=https://www.naij.com/1091693-pure-water-business-nigeria-how-start.html&psig=AFQjCNFVTrHLYgVpFbdDRX9K8ud-Oz_8PQ&ust=1505902574859601
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A popular aphorism says “water is life”. Truly sachet and bottle water businesses are known to be good 
business ventures. A number of firms have invested huge sums in this area and have also reaped heavily. 
A major downside of this business however is that some of these firms are known to package water that 
emanate from unhealthy sources. Also a large number don’t have the requisite approval from NAFDAC to 
carry on their operations.  
MARKET CONSIDERATIONS: 

1. Individuals  
2. Supermarkets 

TOOLS AND INPUT TO START UP BUSINESS: 
1. Factory/office complex  
2. Register the business  
3. Get NAFDAC registration  
4. Equipment/Machines (Automated seal Machine, Industrial filters, uv-light for sterilizing water, 

plastic storage tanks/overhead tanks, cup filters/micro filters, reverse osmosis ozonation, Air 
compressor, bottling line “full automated”)  

5. Drilling of Boreholes  
6. Vehicle (Truck).    

 
CAPITAL REQUIREMENT: 
This Business will require a minimum capital of N5Million to commence. 
PROFIT PROJECTION: 
A minimum of 40 percent profit is usually made from a bottle of Water produced. This translates into good 
sums when the quantity produced in a month is computed. 
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NOODLES PREPARATION AND EGG FRYING BUSINESS 

                                 
                           

 

 

 

 

 

 

 

 

 

Source: wivestownhallconnection.com 

 
DESCRIPTION OF NOODLES PREPARATION AND EGG FRYING BUSINESS: 
Noodles is a fast food for Nigerians. It is the preparation of noodles for consumption by individuals. With 
the busy nature of people and the need to eat something that is quite easy to prepare, a large number of 
persons patronize makeshift noodles outlets for their food needs. Starting up this business is not 
expensive as individuals can make good profit on a daily basis with little sums used for the purchase of 
the materials.  
MARKET CONSIDERATION: 
1.Labourers 
2.Working Class 
3.Students 
4.Children 
TOOLS/INPUT TO START UP BUSINESS: 
They include:  
1.) Stove/Gas  
2.) Pots  
3.) Frying Pans  
4.) Spoon, Knives, Fork  
5.) Ingredients (Noodles, Eggs, Vegetable oil etc.)    
CAPITAL REQUIREMENT: 
Ten Thousand Naira Minimum (N10,000). 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Microfinance Banks 

https://www.google.com.ng/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=0ahUKEwjboPGDhbHWAhUMmrQKHe7FDycQjRwIBw&url=http://www.wivestownhallconnection.com/2013/05/indomie-noodles-with-carrots-sausages.html&psig=AFQjCNHt9_CI62RVJGt7MqGu8XoOj6oxSw&ust=1505903101140597
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PROFIT PROJECTION: 
You can make a daily profit of N4,000 (Four Thousand Naira). However, more money can be made for a 
more enterprising entrepreneur in this area of business. 
    

MEAT PIE PRODUCTION 
                        
                     

 

 

 

 

 

 

 

 

 

 

Source: avatsycooking.com 

 DESCRIPTION OF MEAT PIE PRODUCTION: 
Meat pie is a healthy snack that is consumed by both young and old. In the making of meat pie, “Baking 
Flour” and “Beef” are predominantly used.   
 
It is a common snack on display at various Fast Food outlets. Also, during meetings, workshops and 
conferences, Meat pies a number of times are usually made available for participants in between sessions. 
A business savvy individual can venture into this business and make money out of it as there is always a 
market for meat pies. 
    
MARKET CONSIDERATIONS: 
The target market includes:  
1.Children  
2.Young Adults  
3.Corporate office staff 
 
TOOLS AND INPUT TO START UP BUSINESS: 
The following are the tools for startup:  
1.Oven 
2. Pot/frying pan 
3. Stove/electronic cooker/gas cooker 
5.Mailing board 

https://www.google.com.ng/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwiP7MeWhrHWAhWCK1AKHWczBWwQjRwIBw&url=http://www.avartsycooking.com/2009/05/nigerian-meat-pies-remixed/&psig=AFQjCNEOQHdbvIMr_mnala5j8sPf6ArH1g&ust=1505903532101690


73 
 

6. Rolling wood 
7. Flour 
8. Sugar 
9. Salt 
Note: It is premised from the above tools and input that the Entrepreneur already has a stove/gas cooker 
for personal use and will not need to make a fresh purchase of this item.     

CAPITAL REQUIREMENT:  
A capital of N10,000 is required for starting this business. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Funding from Family and Friends 
PROFIT PROJECTION: 
The amount that can be made is not static. However, a minimum of N20,000 can be made by a Meat Pie 
vendor.  
 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



74 
 

AUTOMOBILES 

SECTOR BRIEFS 
Nigeria’s Automobile Industry is a burgeoning sector that has witnessed highs and lows over the years. 
With the need to transverse the length and breadth of the Earth, inventions in the realm of super-fast 
automobile engines have continuously been produced across the sector. The sector has also witnessed 
growth and development over decades. 
 
The importance of the Automobile sector in Nigeria is very pronounced. In the area of Trade, the 
Automobile industry has made it easy for business people to get their products across the country to 
people who need them in record time and with relative ease. Hence this has further increased the profit 
that goes to enterprising individuals.  
 
It is worthy of note to point to the fact that a number of business opportunities has naturally been brought 
to the market sphere as a result of the activities of the Automobile industry. There are some 
Entrepreneurs that major in providing maintenance services for the smooth running of the Auto-industry.          
Available records indicate that the Nigerian government entered into a partnership deal with a French 
company Peugeot in the 1970s. Hence the Peugeot Automobile company was borne in Kaduna. Other 
assembling companies that came onboard include Volkswagen of Nigeria (VON), Anambra Motor 
Manufacturing Limited (popularly called ANAMMCO) and Steyr Nigeria Limited. With this arrangement, 
there was a rise in the production of locally assembled cars. 

With the lull in Nigeria’s economic in the 1990s, the Automobile Industry was adversely affected. The 
Local Assembling plant for instance suffered a great deal. The lax policy of 1990s also adversely affected 
the sector. There was a large influx of Automobile vehicles which include used vehicles popularly known 
as “tokunbo” in Nigeria’s parlance. 

However, in the current dispensation, the Automobile industry is thriving to a great extent and there is 
still a plethora of opportunities that can be harnessed in the sector. 

In October 2013, the National Automotive Industry Development Plan (NAIDP) was introduced to revive 
the Nigerian Automobile industry. Officially the plan is to emphasize and encourage local production of 
Cars and de-emphasize importation of used vehicles. Hence for the effective implementation, the 
(NADDC) National Automotive Design and Development Council which is a parastatal of the Federal 
Ministry of Industry, Trade and Investment was floated. So far the NAIDP is in its 5th year and the Federal 
Government has licensed over 35 Automobile Manufacturing firms to locally manufacture cars and some 
of them have commenced assembling.   

The sector therefore holds enormous potential in creating both direct and indirect employment to all and 
sundry. In South Africa for instance, the industry employs over 300,000 persons who contribute 
significantly to the Gross Domestic Product of the nation. 

Up from the Automobile sector, the following are the list of businesses that can be undertaken by 
Entrepreneurs in Nigeria.    
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 Taxi and KEKE-NAPEP operator 
 Automobile Spare Parts 
 Auto Electrician 
 Vulcanizer 
 Auto Mechanic  

TAXI AND KEKE-NAPEP OPERATOR 
       

 
Source: africanbusinessclassroom.com 

DESCRIPTION OF TAXI AND KEKE-NAPEP BUSINESS: 
In Nigeria, Tricycle is also known as KEKE-NAPEP. It is a popular means of transportation that conveys 
people to their destinations across the city centres and townships. The transport business is quite popular. 
 
In India, Keke-NAPEP is called Taxi. Keke-NAPEP was introduced to Nigerians on the 6th of November 2002 
during President Olusegun Obasanjo’s Administration as part of the Poverty Alleviation Programme of his 
Administration. Keke operators have made huge sums and still making it big in this area of business. A 
solar powered keke has now been introduced into the Nigerian Market.            
 
MARKET CONSIDERATIONS: 
The major set of individuals who board Keke-NAPEP are commuters in Nigeria which include: 
1.Students 
2.Workers 
3. Elderly people 
TOOLS AND INPUT TO START UP BUSINESS: 
1.Purchase of Machine 
2. Keke Station registration and paper documentation. 
3.Collection of License   

https://www.google.com.ng/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwilnKL-hrHWAhWBbVAKHbtWCLwQjRwIBw&url=https://www.africabusinessclassroom.com/transportation-business-nigeria/&psig=AFQjCNH92nFMvjHDfYm1J0JwsZueEc6Qjw&ust=1505903757097782
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CAPITAL REQUIREMENT: 
A Keke-NAPEP machine sells for about N600,000. Registration and other documentation is also required. 
A total of N650,000 (Six Hundred and Fifty Thousand naira only) will be the entire sum that will be needed 
to start the business.  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Cooporative Societies  
PROFIT PROJECTION: 
A profit of N5,000-N8,000 can be made on a daily basis. On a monthly basis it will be a minimum of 
N150,000 monthly (i.e. 5,000 X 30 days).  
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    AUTOMOBILE SPARE PARTS 
 

 
                   An Automobile Spare Parts Market in Ladipo, Oshodi  
 

DESCRIPTION ON AUTOMOBILE SPARE PARTS: 
According to the estimate from National Bureau of Statistics for the 1st Quarter of 2017, Nigeria has about 
11.5 million vehicles (i.e. precisely 11,458,370 units).  From this estimate, what can be seen is that there 
is a ready market for Automobile spare part dealers who make vehicle parts available for vehicle owners 
when they need them. However, this business line is a specialized area as an Entrepreneur must be able 
to differentiate vehicle engines. Some dealers are known to specialize and focus on a particular brand of 
vehicle.  Also vehicle spare parts business is a broad area. Some specialize in Engines. Some other persons 
may specialize in fan belts, brake pads, audio players etc.         
MARKET CONSIDERATIONS: 
Vehicle owners are the major target market.   
 
TOOLS AND INPUT TO START UP BUSINESS:  
Good contact from depot centres in China, Germany and United States to be a link person to supply the 
spare parts, formidable warehouse and the start-up funds.     
 
CAPITAL REQUIREMENT: 
A minimum of N500,000 (Five Hundred Thousand Naira) will stock a sizeable amount of parts.     
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
PROFIT PROJECTION: 
Profit is quite high and dependent on the price at which the spare parts are purchased from Abroad.  
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         AUTO ELECTRICIAN  
                                                

      

 

 

 

 

 

 

 

Source: jiji.ng 

DESCRIPTION OF AUTO ELECTRICIAN SPECIALIST: 
Auto Electricians are technicians who are skilled in the electrical installation of vehicles. They are also 
experts at tackling electrical faults in Automobiles. 
  
The services of Auto Electricians are in high demand. Vehicles in use by owners will require regular 
electrical installation, replacement and general maintenance. However, an Entrepreneur must be trained 
and learn the skill under an established Auto Electrician before they can successfully be on their own and 
float their business.  
MARKET CONSIDERATIONS: 

1. Individual vehicle owners  
2. Transport Companies  
3. Transport Department of companies  
4. Courier service firms 

TOOLS AND INPUT TO START UP BUSINESS: 
1.Training (2years minimum)  
2.  A good space/outlet (optional)  
3. Diagnosis Kit (Multi meter, OBD2 scan tool, Amp Clamp, 12volt light Tester)  
4. Other tools (Non-contact voltage detector, Allen wrench set ‘’Hex Set’’, channel lock pliers, 
screwdrivers, razor blade/knife, wire strippers, side cutter diagonal pliers).    
 
CAPITAL REQUIREMENT: 
Excluding training and outlet rental cost, an Auto Electrician will require a minimum of N50,000 to 
commence business. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.SMEDAN 
2.Microfinance Banks 
3. Commercial Banks 

https://www.google.com.ng/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwiLkMjYh7HWAhVII1AKHYDlAlYQjRwIBw&url=https://jiji.ng/automotive-services/mechanic&psig=AFQjCNEsMCZD6PfKs6a777xdGskKExW17g&ust=1505903960215624
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PROFIT PROJECTION: 
The income from this venture is quite good as it is sufficient to reward hard labour.   
   

 

VULCANIZER 
 

                                 
   
                 
 
 
 
 
 
 
 
 
 
 

 
Source: Jujufilms.tv 

 
DESCRIPTION ON VULCANIZING BUSINESS: 
Vulcanizers are highly sought after in Nigeria due to the fact that vehicle tyres may get punctured and 
there will be need to patch them as well as inflate them.  
 
The services of Vulcanizers are always in high demand. The technicality involved in vulcanizing makes it 
mandatory for someone who wishes to venture into this line to go for mandatory vocational training to 
learn the trade.              
MARKET CONSIDERATIONS: 

1. Individual vehicle owners  
2. Transport Companies  
3. Transport Department of companies  
4. Courier service firms 

 
TOOLS AND INPUT TO START UP BUSINESS: They include:  
1.Vulcanizing Machine 
2. Filter  
3. Wide plastics 
4.Vehicle Tools (Car Jack, screw drivers). 
 
CAPITAL REQUIREMENT: 
With N100,000 (One Hundred Thousand Naira only), one can comfortably start this business. 
 

https://www.google.com.ng/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwi7zOmHibHWAhUMbFAKHXaIAM8QjRwIBw&url=https://jujufilms.tv/2013/12/21/vulcanizer/&psig=AFQjCNHNJXZthcLyxHxjA6n1OWzS_FPLRQ&ust=1505904315585623
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SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.SMEDAN 
3.Personal savings 
PROFIT PROJECTION: 
Vendors make a minimum of N3,000 naira daily. Using this daily profit sum, at least N75,000 (Seventy -
Five Thousand Naira) can be made in a month (i.e. 3,000 X 25days).   
      

AUTO MECHANIC 
                          
   
                  
 
 
 
 
 
 
 
 
 
 

Source:npr.org 
 

DESCRIPTION ON AUTO MECHANIC: 
The services of Auto Mechanics are highly sought after. Breakdown as well as routine maintenance of 
vehicles usually necessitate the need to seek the services of Auto Mechanics.  
 
It is worthy to note that due to the different automobiles that are available, most auto mechanics have to 
specialize in rendering their services to teeming customers. For instance, some may specialize in heavy 
duty trucks, others may specialize in Jeeps, salon cars and other brands.     
 
MARKET CONSIDERATIONS: 

1. Individual vehicle owners  
2. Transport Companies  
3. Transport Department of companies  
4. Courier service firms 

 
TOOLS AND INPUT TO START UP BUSINESS: 
Setting up a Standard Mechanic shop is quite capital intensive due to the technical nature of the work. 
Auto mechanics who are set to begin can start on a low scale and purchase their equipment overtime. 
The basic inputs include:  
1. Training  

http://www.npr.org/2013/05/02/179275392/lady-mechanic-initiative-trains-women-for-the-best-job
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2. Space/Workshop location  
3. Mechanical Tool box.        
 
CAPITAL REQUIREMENT: 
The required capital for start-up is a minimum of N2Million. However, a far lesser amount can be used to 
start the business. Higher capital sums can be infused into the business overtime.  
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.SMEDAN 
PROFIT PROJECTION: 
The profit generated by Auto Mechanics is quite robust and depends on patronage and the perceived 
competence of the auto mechanic. 
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ICT 
 
SECTOR BRIEFS 
The information and communication Technology (ICT) in Nigeria has grown tremendously over the years. 
In various facet of human life, Technology plays quite a significant role in ensuring that other objectives 
and plans are sufficiently realized. Without a formidable ICT platform, the corporate world will not work 
efficiently. Government of nations rely heavily on the vast infrastructure that Information and 
Communication technology provides. 
 
In time past, when the population of people across the world was relatively small, face to face 
communication was enough to pass information. However, as the population of the human race soared, 
more methods of communication and ways to give out information came to the fore.  
 
The United Nations Development Programme (UNDP), defines Information Communication Technology 
as that which include the full range of electronic technologies and techniques used to manage information 
and knowledge. 
 
Today, the rate at which Information Communication Technology has impacted on the socio-economic 
activities of Nigeria is quite phenomenal. The progress has become rapid even as the development has 
also gotten to heights that no one ever imagined possible. Businesses have experienced massive growth 
as a resultant effect of their usage of technology. It becomes imperative to note that all sectors of the 
Nigerian Economy make use of the advances from ICT to grow their respective industries. The public and 
Private sector decisions have also been refined as a result of the support from the various Information 
Communication Technology infrastructures.        

According to the views from the UN ICT Task Force, the African Continent have witnessed higher digital 
penetration when compared to other parts of the world. 
 
Available records for Nigeria reflects that ICT penetration and usage is progressing when compared to 
other low-income countries worldwide which is above the 1.1 percent minimum average for the Sub 
Saharan Africa. Over the years too, successive government at the helms of affairs in Nigeria have made 
remarkable strides at developing the ICT infrastructure. Despite the progresses made however, there has 
been a couple of challenges along the way.    

A known challenge of the sector can be found in the inability to fully harness the opportunities available 
in the sector. Some of our best brains have relocated to advance climes leaving the sector below optimal 
level. Despite the obvious hurdles however, the sector is very open for further advancement.  

With the opportunities for expansion, the prospective Entrepreneurs in Nigeria have an avalanche of 
businesses that they can set up under this sector. Some of the businesses are distilled below with detailed 
guide on how they can be started. 

 
 Website Developer and Designer 
 Phone Application Developer 
 Computer Software Developer 
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 Computer Hardware Servicing 
 Computer Retail 
 Electronic Retail 
 Musical Instruments Dealer and Accessories 

 

 

  WEBSITE DEVELOPER AND DESIGNER 

                                          
        Source: greenmousetech.com  

DESCRIPTION ON WEBSITE DEVELOPER AND DESIGNER: 
Website Developers are known to design the infrastructure and software needed to drive a domain name. 
Websites have pictures, texts and visuals as part of its contents. 
      
Website Developers and designers are experts in their field. As an aspiring entrepreneur in this area, one 
must have acquired the technical skill to function efficiently. It is interesting to note that as a website 
designer, you can work from home without having to have an office space where rent will need to be paid.   
 
MARKET CONSIDERATIONS: 

1. Corporate Organizations  
2. Government Parastatals  
3. Faith Based Organizations (FBOs)   

 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Get the needed training  
2. Purchase of a computer set  

https://www.google.com.ng/imgres?imgurl=http://www.greenmousetech.com/wp-content/uploads/2017/06/Trucks-Presentation.jpg&imgrefurl=http://www.greenmousetech.com/&docid=UxmreKDT7fK0QM&tbnid=NcBN5DO_B6VNPM:&vet=10ahUKEwiPk86Ik7HWAhWDYVAKHdVYBckQMwg2KBIwEg..i&w=800&h=800&bih=501&biw=1366&q=Website%20Developer%20Business%20in%20Nigeria&ved=0ahUKEwiPk86Ik7HWAhWDYVAKHdVYBckQMwg2KBIwEg&iact=mrc&uact=8
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3. Purchase computer softwares  
4. Purchase of computer accessories (mouse, hard drive, flash drive etc.)  
5. Generator  
6. Digital Camera  
7. Internet modem 

 
CAPITAL REQUIREMENT: 
A minimum of N250,000 (Two Hundred and Fifty Thousand Naira) is the required start-up capital   
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Microfinance Banks 
3.Ministry of Science and Technology 
PROFIT PROJECTION: 
It is highly lucrative and the profitability possibilities has no limit.  

 

PHONE APPLICATION DEVELOPER 
 

 

 

 

 

 

 

 

Source: nokorgroup.org 

 
DESCRIPTION OF PHONE APPLICATION DEVELOPER BUSINESS: 
There are Entrepreneurs who specialize as Phone Application experts. They are known to develop suitable 
application to serve different purposes.  
 
Some phone application for instance are designed to serve as an e-commerce platform. Others are for 
dissemination of information. Some phone apps may be specially designed for users to follow up or stream 
live events on the go. As an aspiring Entrepreneur with the requisite skill, you can venture into this area 
and carve a niche for yourself. 
 
MARKET CONSIDERATIONS: 

1. Corporate Organizations (Banks, Insurance firms etc.)  
2. Supermarkets  
3. Transport companies  

https://www.google.com.ng/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwiK56fDm7HWAhUOLlAKHU4tDzoQjRwIBw&url=http://www.nokor-group.com/mobile-application-developers-android-ios/&psig=AFQjCNFN4VEvkq0gcoxAeIrUJ7b9RQ085g&ust=1505909275783956
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4. Research/Record keeping organizations (e.g. National Bureau of Statistics-NBS).  
 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Get the needed training  
2. Purchase of Computer  
3. Generator  
4. Purchase of softwares  
5. Internet modem etc. 

CAPITAL REQUIREMENT: 
A minimum of N250,000 (Two Hundred and Fifty Thousand Naira) is the required start-up capital   
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Borrowing from Family and Friends 
PROFIT PROJECTION: 
The Profitability opportunity is endless. 
 

          COMPUTER SOFTWARE DEVELOPER 
        

                        
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

   Source: simpleprogrammer.com 

 
DESCRIPTION ON COMPUTER SOFTWARE DEVELOPER: 
As a computer software developer, you write software’s from the scratch to be suitable for different 
category of persons and organizations. This area is also a specialized field and requires robust training in 
areas like Oracle, Java scripting among others. You can make good sums from this area by becoming an 
Entrepreneur and providing your services to people in exchange for money.     
MARKET CONSIDERATIONS: 

1. Banks  
2. Examination bodies  
3. Government Parastatals    
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TOOLS AND INPUT TO START UP BUSINESS: 
1. Training to get the skills  
2. Computer purchase  
3. Software tools  
4. Generator  
5. Internet modem 
Note: It is assumed that you can start the business from your home 

 
CAPITAL REQUIREMENT: 
A minimum of between N200,000-N250,000 (Two Hundred Thousand to Two Hundred and Fifty Thousand 
naira) is required to start the business. Fresh capital can now be injected subsequently for expansion. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Ministry of Science and Technology 
2.Microfinance Banks 
3.Commercial Banks 
PROFIT PROJECTION: 
It is highly profitable. 

COMPUTER HARDWARE SERVICING 
                                                   

   

 

 

 

 

 

 

 

 

 Source: techwalla.com 

 
DESCRIPTION OF COMPUTER HARDWARE SERVICING BUSINESS: 
Computer Hardware servicing is another specialized area in the world of Computer Science and 
Engineering. A practitioner is expected to have garnered the requisite skills as a computer hardware 
maintenance person. Customers get to know about vendors through referrals from satisfied customers.  
MARKET CONSIDERATIONS: 

1. Corporate Organizations  
2. Individuals  
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3. Government Ministries and Parastatals   
 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Training  
2. Computer  
3. Maintenance Tools (multi meters, screw drivers etc.)  
4. Precision tools  
5. Blower  
6. Soldering iron  
7. Electricity   

 
CAPITAL REQUIREMENT: 
A start-up capital of between N200,000-N250,000 (Two Hundred Thousand naira to Two Hundred and 
Fifty Thousand naira only) will be required. However, training cost as well as workspace rent (if applicable) 
are not included in this sum.    
PROFIT PROJECTION: 
Highly profitable. 

     COMPUTER RETAIL 
                     

     

 
 
 
         

Cheaplaptopsnigeria.ng44.com 

 
DESCRIPTION ON COMPUTER RETAILING BUSINESS: 
There are some Entrepreneurs that specialize in the sales of computers and accessories. This area 
generates excellent income for people. Anyone can come into this area even without being a computer 
science or Engineering graduate. 
 
MARKETING CONSIDERATIONS: 

1. Individuals  
2. Any office setting  
3. Educational institutions  
4. Churches 
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TOOLS AND INPUT TO START UP BUSINESS: 
1. Get a good shop/location  
2. Develop an excellent relationship with Computer wholesalers that have direct link with the 

manufacturers.  
3. Purchase computers and accessories   

 
CAPITAL REQUIREMENT: 
To get good stock you can start with between N1million to N2million 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Commercial Banks 
2.Overseas Manufacturers of the device 
PROFIT PROJECTION: 
The profit is quite high and is also dependent on the source of supply.  
 

     

 

   ELECTRONIC RETAIL 

        
                                     Source: lux-entertainment.com  

 

 
DESCRIPTION OF ELECTRONIC RETAIL BUSINESS: 
Electronic retail business is a good source of income to people. Electronics helps to enhance the aesthetics 
in homes and offices. As a dealer in different electronics, one must carefully stock the outlet with the 
requisite gadgets that meets the requirement of teeming customers. Also, for an individual interested in 
electronic retail business, it is worthy to note that you do not need to have all the capital you want before 
you can start the business. This is because an Entrepreneur can reach a bargain with suppliers or 
wholesalers to get stock on credit that will be paid for at a later date.     
 
MARKET CONSIDERATIONS: 

1. Homeowners  
2. Offices (e.g. banks and other corporate organizations)  
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3. Hotels and Guest Houses  
4. Resorts  
5. Gaming centres       

TOOLS AND INPUT TO START UP BUSINESS: 
1. Shop/outlet rent  
2. Generator  
3. Installation of spy camera  
4. Network with suppliers and wholesalers.  

 
CAPITAL REQUIREMENT: 
The required capital is inclusive of rent and a down payment for electronic brands. A minimum of between 
1Million to 1.5 million (One million to One Million Five Hundred Thousand naira only) is required. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Commercial Banks 2. Microfinance Banks 
PROFIT PROJECTION: 
The profit is determinant on the cost of the electronics from the wholesalers.    

 

 

MUSICAL INSTRUMENTS DEALER AND ACCESSORIES 
 

             

 

Source:dayoadetiloye.com 

 
DESCRIPTION OF MUSICAL INSTRUMENTS DEALER AND ACCESSORIES: 
Musical instrument dealers are known to stock high caliber instruments and accessories for expected sales 
to customers who need them. To succeed in the trade, an aspiring Entrepreneur must strive to understand 
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the diverse ratings and specifications of the musical instruments. This is necessary because, high definition 
equipment is sold at a much higher price than low definition equipment that attract a lower price.    
 
MARKET CONSIDERATIONS: 
The basic target market includes:  
1.Churches 
2.Individual Musical Groups  
3. Studio owners 
4.Radio stations. 
 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Shop Rental  
2. Develop a good partnership with local and foreign suppliers  
3. Stock your shop with appropriate instruments and musical accessories.   

 
CAPITAL REQUIREMENT: 
To get started, you must have a minimum of N2million (Two Million naira). This sum is however not the 
total fund required as it is premised that some musical instruments will be supplied to the dealer on credit 
for payment to be effected at a later date when payment must have been made by customers. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
PROFIT PROJECTION: 
Profitability is high and also dependent on the cost price of products. 
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OIL AND GAS 

SECTOR BRIEFS 

A recent report for 2018 by ENI, the Italian Oil Multinational puts Nigeria’s oil reserves at 37.45 billion 
barrels per day. The report indicated that the global oil demand grew by 1.7 percent in 2017. 

The Nigerian Oil and Gas is what generates most of the income used for a variety of purposes in Nigeria. 
Nigeria’s Oil and Gas sector can be traced to 1957 when Oil was discovered in commercial quantity in 1957 
in Oloibiri, Bayelsa State. 

According to available statistics, Oil accounts for over 80 percent of Nigeria’s income through foreign 
earnings. What this indicates is that the reliance on Oil proceeds is huge for Nigeria. A number of firms 
and individuals have continuously earned huge sums from the various subsets of the Oil and Gas industry 
and despite the enormous potential in the sector a large portion of it still remains largely untapped. 

Nigeria's petroleum industry is classified majorly as "light" and "sweet", as the oil is largely free of sulphuric 
content. Hence, under OPEC, Nigeria is classified as the largest producer of sweet oil. Nigeria’s crude oil is 
categorized as "Bonny light". Examples of other crudes on offer on Nigeria’s seaport Export Terminals include 
Qua Ibo, Escravos blend, Brass River, Forcados, and Pennington Anfan. 

Nigeria has a total of six petroleum exportation terminals. Two are wholly owned by Shell Petroleum 
Development Company (SPDC), Chevron, Agip, Mobil and Texaco all have one each. Mobil’s operation is solely 
from the Qua Iboe Terminal. SPDC owns the Forcados Terminal, that has a capacity of storing a whopping 13 
million barrels (2,100,000 m3) of crude oil in conjunction with the nearby Bonny Terminal. The Escravos 
Terminal located in Delta State is owned by Chevron and has a capacity to store 3.6 million barrels (570,000 m3). 
In the case of Agip, it operates the Brass Terminal in Brass, a town of 113 Kilometres (70 miles) southwest of 
Port Harcourt and has a storage capacity of 3,558,000 barrels (565,700 m3). 

Similarly, according to the report from ENI, the following are top 10 reserves holders in 2017: Venezuela has 
302.809 billion barrels, Saudi Arabia (266.260 billion), Canada (197.928 billion barrels), Iran is (155.600 billion 
barrels), Iraq (147.223 billion barrels). Others include: Kuwait (101,500 billion barrels), UAE (97.800 billion 
barrels), Russia (80.000 billion barrels), Libya (48.363 billion barrels) and Nigeria (37.453 billion barrels).  

Judging from the foregoing, it is apt to say that there are endless business opportunities in the oil and gas 
industries for Entrepreneurs who are interested in the sector. Below are businesses that aspiring 
Entrepreneurs can venture into to reap huge profit. 

 Gas Plant 
 Engine Oil Dealer 
 Renewable Energy (Inverter, Battery etc.) 
 Kerosene Retail (DPK Dealer) 
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GAS PLANT 
        

     
 
 
 
 
 
 
 
 
 
 
 

 
Source: sunnewsonline.com 

 
DESCRIPTION OF BUSINESS: 
Gas Plant business is still evolving in Nigeria. A number of Nigerians still use stove and firewood for 
cooking. However, with the policy thrust of the government and the investment from Nigeria Liquefied 
Natural Gas (NLNG), the price of Gas has crashed. This has made it possible for more persons to buy gas 
at affordable prices. Entrepreneurs can invest in this area and generate good profit.   
MARKET CONSIDERATIONS: 

1. Homeowners  
2. Caterers  
3. Fast Food Outlet  
4. Canteen ‘Buka’ Spot     

 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Shop/Outlet Rental  
2. Register the business with relevant agency of Government  
3. Gas Cylinders purchase  
4. Padlocks and Chains purchase  
5. Other relevant materials             

 
CAPITAL REQUIREMENT: 
A minimum capital of N550,000 (Five Hundred and Fifty Thousand Naira) is required to start up.     
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Commercial Banks 
2.Department for Petroleum Resources (DPR) 
PROFIT PROJECTION: 
Depending on the outlet, retailers sell gas of 1KG to end users at between N400 and N500. Also, for a 12.5 
kg cylinder to be filled with gas in a bigger outlet, it goes for a sum of N2,500-N3,000. Generally, profit on 
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gas sales varies slightly from vendor to vendor. A minimum of 30 percent profit can be made when sold 
to customers.        
      

 

ENGINE OIL DEALER 
 

 
                                        Source: mobil.com 

 
DESCRIPTION ON ENGINE OIL DEALER: 
As a dealer in Engine oil, one is in the business of sales. With the need to observe regular maintenance 
and servicing of equipment both for home use and industrial purpose, the port of call is to visit the Engine 
oil shop.  
 
As an aspiring Entrepreneur in this area, there is the need to know the different oil types. Some of the oils 
include: Motor Engine oil, Oil Treatments, Diesel Engine oil, Automatic Transmission fluid, Break and 
Clutch fluid, grease among others. A dealer must strive to understand the business and the oil ranges 
before venturing into it. 
MARKET CONSIDERATIONS: 

1. Individuals  
2. Auto Mechanics  
3. Printing Press  
4. Factories  
5. Vehicle owners 

TOOLS AND INPUT TO START UP BUSINESS: 
1. Have a good Location for your shop  
2. Establish a robust partnership with Suppliers/Manufacturers  
3. Shelving  
4. Stock your outlet with different Engine oil range   

CAPITAL REQUIREMENT: 
The extent of capital to be ploughed into the business is limitless. However, one can flag off the business 
with a minimum capital of N500,000 (Five Hundred Thousand Naira). 
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SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Microfinance Banks 
PROFIT PROJECTION: 
A profit of between 10-20 percent is guaranteed from sales based on purchased stocks.   
     

RENEWABLE ENERGY BUSINESS  

          Source: naijatechguide.com, hunnypowersolution.in 

 
DESCRIPTION ON RENEWABLE ENERGY BUSINESS: 
Inverters and batteries are known to store energy. A dealer in the sphere of renewable energy products 
will reap benefits due to the need for people to have alternative source of power to drive their operations. 
With the technicality involved in this line of business, only a handful of business inclined individuals have 
made incursion into this terrain.   
 
MARKET CONSIDERATIONS: 

1. Home owners  
2. Factories  
3. Banks  
4. Churches        

 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Rental of Shop/outlet  
2. Network with Foreign Manufacturers for imports  
3. Warehouse. 

 
CAPITAL REQUIREMENT: 
A capital of N5Million (Five Million Naira) is required to start up. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
 
PROFIT PROJECTION: 
The profit is high.         
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    KEROSENE RETAIL (DPK DEALER) 
         

                                

 

 

 

 

 

 

 

 

Source: chutku.com.ng 

DESCRIPTION OF KEROSENE RETAIL BUSINESS: 
Kerosene is majorly utilized by low income earners in Nigeria. As a retailer of kerosene, you sell directly 
to users.  
 
Dealers are expected to have dedicated “supplier source” so that there will be no case of unavailability of 
products on the part the kerosene retailer. It is necessary for Entrepreneurs who are interested in 
launching into this area to ensure that they master the demand and supply trends of the business.  
 
MARKET CONSIDERATIONS:  
1.Low income earners  
2. Civil Servants 
 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Secure a good space  
2. Licensing  
3. Strike a strong partnership with suppliers and vendors  
4. Construction of Surface Tank  
5. Purchase of Measuring tools  
6. Employment of Attendants. 

CAPITAL REQUIREMENT: 
A capital of N1Million to N1.2Million is needed for start-up.   
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
3.Department for Petroleum Resources (DPR) 
 
PROFIT PROJECTION: 
Profit is very good and is higher during scarcity of the product. 
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MEDIA AND PUBLICATION 

SECTOR BRIEFS 
The media industry in Nigeria has witnessed tremendous growth and development over the years. Various 
media houses spanning the Broadcast and Print media have become common place and this development 
has had positive impacts on the socio-economic development of Nigeria as a country.  
 
Similarly, the printed word as well as the need to advance the frontiers of knowledge, has further paved 
way for diverse businesses under this sector. Historical account records that the first Newspaper that was 
established in the territory that later became known as Nigeria was founded by Reverend Henry Townsend 
of Christ Missionary Society (CMS) in 1859. The newspaper was known as “Iwe Iroyin”. Over the years as 
well, variety of Publishing Houses have continuously published tons of printed matter that has helped to 
advance knowledge to people who were hitherto not covered. 
 
As an offshoot from the media, a plethora of development have become commonplace in Nigeria.  
 
Today in contemporary Nigeria, a number of openings and methods are open to man to reach-out to the 
world. The support from high caliber gadgets from Information Technology gadgets has helped to grow 
the industry. Aside from the known print and broadcast media platforms, there is also the social media 
divide that has increasingly redefined the way people communicate all over the world. With the Social 
Media, needed information get across to other parts of the world at the speed of light. 
 
With the positive contributions from the various media divide, business opportunities have been 
introduced naturally. The businesses have helped quite a large number of Entrepreneurs to rake fortunes. 
Some of the businesses distilled under the Media and Publication segment include:  
            

 Freelance Writing 
 Blogging 
 E-Books Publishing 
 Stationery Shop 
 Mini Printing Press 
 Publishing Firm 
 Engravings and Screen Print 
 Scrapbook Making 
 Compact Disc (CD) Dealer 
 Photography 
 Sales of Printing Materials (Chemicals, Papers etc.) 
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FREELANCE WRITING 
                                  

Source:notjustech.com 
DESCRIPTION OF FREELANCE WRITING: 
A Freelance writer is not under the employment of an organization. His services are needed because of their networks and ability 
to come up with creative write-ups such as Articles, news stories, technical writings among others for Newspaper Houses or 
publishing outfit. A freelance writer can work from home and send write-ups through mails and get paid for their work and 
service.   
MARKET CONSIDERATIONS: 

1. Newspaper/Magazine Houses  
2. Publishers  
3. Media/Public Relations outfit of Organizations   

TOOLS AND INPUT TO START UP BUSINESS: 
1.Laptop 
2.Electricity 
3.Internet modem. 
 
CAPITAL REQUIREMENT: 
If you already have a laptop before and an internet modem, you are more or less starting on a zero capital. However, without 
these items, you will need N150,000 (One Hundred and Fifty Thousand Naira) to start up.  
SUGGESTED SOURCES OF FINANCE  
1.Personal financing  
2. Funds from Family and friends 
 
PROFIT PROJECTION 
Profit is dependent on the depth of clientele. 
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BLOGGING 
 

             

 

 

 

 

 

 

  Source: nairaland.com 

DESCRIPTION OF BLOGGING BUSINESS: 
Owning a blog is like having a mini website. Bloggers make money by posting contents that attract readers 
and when the required traffic is generated, advertisers are drawn to this blog and go on to advertise their 
goods and services. Blogging is quite lucrative but also dependent on the versatility of the owner of the 
blog on maintaining the standard overtime.  
 
MARKET CONSIDERATIONS: 
It depends on the subject matter of the blog. If it is for sports for instance. The target market will include: 
1. Male Students from Secondary School to Higher Institution  
2. Male Pensioners’ and Retirees  
3. Working Class Males  
 
TOOLS AND INPUT FOR STARTUP BUSINESS: 

1. Laptop  
2. Internet modem  
3. Blogging Input (Select your blogging subject theme, choose a blog platform, choose a domain 

name, choose a web hosting company, install word press on your laptop, design your blog and 
start adding content)  

4. Electricity (Generator, Public supply) 

CAPITAL REQUIREMENT: 
N200,000 (Two Hundred Thousand Naira) will be required to start up. The cost of a laptop is included in 
this sum. 
 
SUGGESTED SOURCES OF FINANCE: 
1.Personal Savings 
2.Funding from Family and Friends 
PROFIT PROJECTION: 
Profit is made on a daily basis and it is quite high. 
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E-BOOKS PUBLISHING 
 

   
        
 
 
 
 
 
 
 
 
 
 
 

Source: sabinews.com 

 
DESCRIPTION ON E-BOOKS PUBLISHING: 
A sizeable number of Modern day readers prefer to read books online than the traditional printed hard 
copy books. In view of this, Electronic books publishing have gained popularity over the years. Some 
Writers have their books in electronic format as well as the printed form. In practice, E-books are 
purchased on line or subscribed for. The books are also made available on CDs. 
 

In essence, what E-book publishers do is that they help to provide the infrastructure and sale openings 
for authors creative writings to reach the targeted audience.     

MARKET CONSIDERATIONS: 
1. Educational Institutions  
2. Young Writers  
3. Government  
4. Embassies 

TOOLS AND INPUT TO START UP BUSINESS: 
1. Laptop  
2. Internet Modem  
3. Editing Suites 
4. Generator  

CAPITAL REQUIREMENT: 
N500,000 to N800,000 is required to start up the business.   
 
PROFIT PROJECTION: 
Profit is high.  
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STATIONERY SHOP 

                                      

  
                    

Source:nextimesupermarket.com 

DESCRIPTION ON STATIONERY SHOP: 
A good stationery shop is stocked with good book resources that serve the needs of different categories 
of users. A Stationery shop is established to be a one stop shop for printed books, magazines, journals, 
writing materials, e-books among others. 
MARKET CONSIDERATIONS: 

1. Students at all levels  
2. Organizations/offices  
3. Individuals  

 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Shop/outlet  
2. Shelving  
3. Book Cataloguing/filing system  
4. Laptop (optional)  
5. Electricity  
6. Direct link with Publishers and Authors    

CAPITAL REQUIREMENT: 
A capital of between N300,000-N500,000 will be needed as start-up capital. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Funds from Family and Friends 
PROFIT PROJECTION: 
Profit is dependent on purchase price of stationery items   
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MINI PRINTING PRESS 
                                                                

      

 

 

 

 

 

 

 

 

 

                                                                                                 Source: autoprintindia.com 

DESCRIPTION OF MINI PRINTING PRESS: 
A large number of printed materials are produced on a daily basis around Nigeria. Owning a printing press 
is one sure way of making good money overtime. However, it is worthy to note that the cost of establishing 
a big printing press that will cater for multipurpose printing service is quite high. The investment in critical 
equipment and infrastructure is mind boggling. An entrepreneur can start small in this line by establishing 
a mini press before gravitating to bigger outfit overtime.    
MARKET CONSIDERATIONS: 
1.Publishers  
2. Writers  
3. Corporate Organizations  
4. Churches and Mosques 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Printing Machines  
2. Space/shop Rental  
3. Electricity (Generator)  
4. Printing consumables  

CAPITAL REQUIREMENT: 
To start a Mini Printing press, a minimum of between N3-5million (Three to Five Million) will be required. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Commercial Banks 
2.Cooperative Societies 
3.SMEDAN 
PROFIT PROJECTION: 
Profit is quite high.     
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PUBLISHING FIRM 
 

                  

 

 

 

 

 

 

Source: guardian.ng 

DESCRIPTION OF MINI PUBLISHING FIRM: 
Publishers specialize in the packaging of intellectual property works (especially written matter) from start 
to finish. Publishers come up with their own manuscripts as well as publish others. They offer editing and 
proof reading services. They also ensure that they print the finished work. In some cases, publishers don’t 
have their own printing press and so they outsource the actual printing. Others however have their 
printing press.  
MARKET CONSIDERATIONS: 
1.Writers  
2. Government Parastatals  
3. Educational Institutions  
4. Professional bodies (ICAN, CIBN, ICSAN and others) 
 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Register your business  
2. Get your International Standard Book Number (ISBN)  
3. Link up with established Publishers for advice  
4. Generate Manuscripts from the desired subject area/ source for manuscripts from others.  
5. Laptops  
6. Electricity (Generator)  
7. Mini A-4 paper printers  

 
CAPITAL REQUIREMENT: 
Without the printing press, you can start with zero capital especially if you already have a laptop and an 
internet modem. Essentially for smooth take-off in the absence of a laptop and an office a sum of between 
N500,000 to N1Million will be required. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
PROFIT PROJECTION: 
The business is quite profitable. 
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   ENGRAVINGS AND SCREEN PRINT 
 

 

 

 

 

 

                                                   

Source: printingpressdubai.com 

DESCRIPTION OF ENGRAVINGS AND SCREEN PRINT BUSINESS: 
Engravings and Screen printing business involves the printing of symbols, signs and designs on objects. 
Some of the designs include shirts, face-caps, hand-band among others. 
   
This business grew out of people’s desire to have custom made goods and products. With screen print 
and engravings, one can input designs and embossment of letterings that one finds suitable. 
Entrepreneurs in this area make money when the gift items or products to be imprinted upon is much. 
MARKET CONSIDERATIONS: 

1. Individuals  
2. Religious bodies  
3. Event Managers  
4. Companies  
5. Government offices  
6. Non-Governmental Organizations 

 

TOOLS AND INPUT TO START UP BUSINESS: 
1. Office Location  
2. Have a complementary card  
3. Purchase a Screen Printer (suitable for large printing order)  
4. Heat Press  
5. Digital ink-jet printers etc.   

 
CAPITAL REQUIREMENT: 
The business can be started with N200,000 (Two Hundred Thousand Naira). Please note that this is not 
inclusive of Shop/outlet rental. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Funds from Family and Friends 
PROFIT PROJECTION: 
It is a lucrative business.   
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         SCRAPBOOK MAKING 
                                        

 
Source: Alibaba.com 

DESCRIPTION OF SCRAPBOOK MAKING BUSINESS: 
Scrapbook Making is a form of business that has to do with preserving memories by ordering and 
arranging photos/pictorials, pages of journals and others for the sole aim of telling stories or passing out 
information that are though old but are relevant to the current time. 
 
As a scrapbook maker, one must strive to be creative in the affixing of the pieces of materials that will be 
both aesthetically appealing and also pass the desired message. A scrap booker need not have advanced 
certification before one can eke a living from this business.       
MARKET CONSIDERATIONS: 

1. Older Citizens  
2. Librarians  
3. Public Gallery Managers  
4. Museums  

TOOLS AND INPUT TO START UP BUSINESS: 
1.Cardboards 
2. Journaling pen 
3. Patterned papers, scissors, scrapbook album, embellishments, adhesives  
CAPITAL REQUIREMENT: 
A minimum of N5,000 (Five Thousand Naira) is sufficient to start this business.  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 2. Funds from family and friends 3. Microfinance Bank  
PROFIT PROJECTION: 
The income from this venture is okay, hence the business is worthwhile.  
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COMPACT DISC (CD DEALER) 
                           

 

 

 

 

 

 

 

 

 

 

Source: nairaland.com 

DESCRIPTION ON COMPACT DISC (CD DEALER): 
Compact Disc (CD) dealers are known to stock various audio and videos from different sources and 
expressly sold out to the public. 
  
Compact Disc business still thrives despite the advent of youtube, sound cloud and other online channels. 
Entrepreneurs who want to make good money must buy directly from the owners of the works or 
accredited sales point. A major drawback with this line of business is the presence of pirated CDs that are 
on sale by some vendors.    
MARKET CONSIDERATIONS: 
All categories of people. 
 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Stock of Compact Discs  
2. CD player(optional)  
3. Small Speakers (optional) 

 
CAPITAL REQUIREMENT: 
A capital token of between N20,000-N50,000 is required.      
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Funding from Family and Friends 
PROFIT PROJECTION: 
A Profit of N30,000 (Thirty Thousand naira only) can be made from CDs stock of N100,000 (One Hundred 
Thousand naira) purchased.       
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PHOTOGRAPHY  

                       
                     www.pinterest.com 

DESCRIPTION ON PHOTOGRAPHY:  
Photography business involves the capturing of still pictures and images through the use of cameras and 
other equipment. Photography business is a very lucrative business venture all over the world. Despite 
the advent of sophisticated phones that now have the capacity to capture images of high quality, the 
services of Professional Photographers are still required.    
MARKET CONSIDERATIONS: 

1. Individuals  
2. Event Managers  
3. Guests at Ceremonies (Weddings, Naming ceremonies and others)  
4. Higher Institution students  
5. Models  
6. Organization (Annual General Meetings, Workshops, Trainings and others)         

TOOLS AND INPUT TO START-UP BUSINESS: 
1. Shop/outlet (optional)  
2. Camera  
3. Laptop  
4. Photo Editing software  

CAPITAL REQUIREMENT: 
Excluding rental for shop/outlet, a minimum of N180,000 (One Hundred and Eighty Thousand Naira) is 
required.  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Funds from Family and Friends 
PROFIT PROJECTION: 
Profit margin is quite high 
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SALES OF PRINTING MATERIALS 
 

 

 

 

 

 

 

 

 

 

 

 

 

Source: alibaba.com 

DESCRIPTION ON SALES OF PRINTING MATERIALS: 
Some Entrepreneurs are not involved in the actual printing but their business direction is in the area of 
sale of printing materials (ink, papers, chemicals etc.). With the daily printing by printers, they will 
regularly need the inputs to get their work going and to avoid untoward stoppages. 
MARKET CONSIDERATIONS: 

1. Printers  
2. Publishers  
3. Corporate Organizations 

 
TOOLS AND INPUT TO START UP BUSINESS: 
1.Shop Rental 
2. Stocking of shop with requisite printing materials 
3. Network with supply partners       
 
CAPITAL REQUIREMENT: 
A minimum of N200,000 to N250,000 is required for start-up. However, as the clientele base increases, 
more capital can be injected for expansion.   
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Microfinance Banks 
PROFIT PROJECTION: 
It is a lucrative venture and profit is limitless. 
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BEAUTY, HEALTH CARE AND FASHION 

A popular aphorism says “Looking good is good business”. The need for people to look good and trendy 
has contributed immensely to the growth of the Fashion and Beauty Industry. In contemporary times too, 
people have taken it upon themselves to take good care of their physical health and wellbeing.  

According to Euromonitor, the Fashion Industry of Sub-Saharan Africa is worth 31billion United States 
dollars. The Nigerian sum from this estimate in Clothing and Footwear is put at 4.7billion dollars. In the 
case of South Africa, it is worth 14.4billion dollars. 

        
Nigerian Fabrics      Beauty Products 
In Nigeria today, the Fashion and Beauty industry has witnessed tremendous growth which has earned 
the nation International recognition.             

Currently, a number of Nigerians who would have been out of jobs are making it big in the Fashion industry 
today. Some professionals in the Banking industry and the corporate world in general have jettisoned 
their white collar jobs to take up businesses in the beauty world. The industry is growing at an increasing 
rate. Similarly, the effort of people who are setting-up businesses in these areas is taking shape as a whole 
lot of development has come into the sector a great deal. The Gross Domestic Product of Nigeria has 
experienced a rise as a result of the enterprising nature of Entrepreneurs who have continued to invest in 
this area. 

In essence, there are a variety of business opportunities that cater for the needs of people and offer robust 
services to the teeming public in Nigeria. These businesses are highly lucrative and they have helped to 
generate employment to a number of persons. Some indigenous clothing lines, beauty products and 
expert services have been born and this is as a result of the dexterity of the owners. Various businesses 
that interested individuals can venture into are listed hereunder:             

 Barbing Salon 
 Fashion Design/ Taylor Shop 
 Hair Dressing Salon 
 Tye and Dye 
 Tie Making  
 Make-up Artist Business 
 Dealer in Beauty Care Products 
 Make up Shop and Beauty Spa Centre 
 Boutique Business 
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BARBING SALON 
 

Source:9aijgist.com  

DESCRIPTION ON BARBING SALON BUSINESS:  
The business of owning a Barber Shop is a good one and from time immemorial, men have been known 
to trim their beards and hair. To start a barbing salon, it is ideal for the owners to know how to cut the 
hair of customers based on their preference. However, it is not a must that the owner of the barbing salon 
must be a professional hair cutter. Owners may choose to employ people who are skilled barbers.    
MARKET CONSIDERATIONS: 
Males and Females of all ages  
 
TOOLS AND INPUT TO START UP BUSINESS: 
Tools and input will include:  
1.Generator 
2. Clippers 
3. Shop Rent 
4. Barber’s Association Registration 
5. Purchase of variety of Hair care products 
6. Clipper Sterilizing Machine 
7. Hair tapes 
8. Brushes and other accessories. 
CAPITAL REQUIREMENT: 
With a minimum of N220,000, one can start the business. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Finance 
2.Funds from Family and Friends 
3.Microfinance Banks 
PROFIT PROJECTION: 
You can make a minimum of N10,000 (Ten Thousand Naira) monthly after the removal of monthly 
maintenance expenses.   
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FASHION DESIGN/TAYLOR SHOP 
                         
                   
  
 
 
 
 
 
 
 
 
 
 
 

Source: sabinews.com 
 

DESCRIPTION OF FASHION DESIGN/TAYLOR SHOP: 
Since clothing is one of the three major needs of man, the services of fashion designers will always be in 
high demand. A Fashion designer shop is fitted with sewing machines and other equipment relevant to 
the business. With moderate investment, one can have a good shop that has the needed items for a 
blossoming Fashion shop. It is also worthy to note that there are areas of specialization in the world of 
sewing. While some may specialize in women clothing, some make men clothings. Others do both.       
MARKET CONSIDERATIONS: 
The targets are both Male and Female except for specialized areas like the sewing of Gowns for Lawyers, 
Bridal gown which can only be for Lawyers and Brides respectively.  
TOOLS AND INPUT TO START UP BUSINESS: 

1. Shop/Space Allocation  
2. Sewing Machine  
3. Weaving Machine  
4. Embroidery Machine  
5. Generator  
6. Tape Rule  
7. Pairs of Scissors  
8. Threads and Needles  
9. Chair and Table   

CAPITAL REQUIREMENT: 
This business can be started on a low scale with N180,000 (One Hundred and Eighty Thousand Naira only). 
It is assumed that one can start from the house.   
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings  
2. Savings from family and friends 
3. Microfinance Banks 
PROFIT PROJECTION: 
The profit margin is quite high. 
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HAIR DRESSING SALON 

              
               Source: paxnigerian.com 

DESCRIPTION ON HAIR DRESSING SALON: 
The Female Hairdressing Salon is the hair tending centre for women of all walks of life.  
 

Salons usually get their peak period of patronage during weekends because that is the period most women 
make their hair. Also, due to fact that it concerns women, Entrepreneurs in this area of business are 
usually on their toes to ensure that they regularly churn out new hair styles. Sustenance in this line 
depends on “Creativity’’.    
MARKET CONSIDERATIONS: 
The major target market are women of all ages 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Shop/ Space Rental  
2. Equipment and Accessories 
-Blow dryers 
-Hair straighteners 
-Diffusers 
-Hair curlers 
-Hot rollers 
-Multi-styling kits 
-Trimming scissors 
-Hair clippers 
-Curling iron 
-Rake hair brushes and combs 
-Regular brushes and combs 
Others are: Thermal brush, hair styling chairs, shampoos, conditioners, hair dyes, hair extension, hair 
steamers, hood dryers, mirrors, gloves etc.) 

CAPITAL REQUIREMENT: 
With a minimum of between N150,000-N200,000 (One Hundred and Fifty Thousand naira to Two Hundred 
Thousand Naira only). This is excluding cost of rent. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.SMEDAN 
2.Microfinance Banks 
PROFIT PROJECTION: 
The profit margin is quite high. 



112 
 

      TIE AND DYE 

                                     
                                   Source: authorityngr.com 

DESCRIPTION OF TIE AND DYE BUSINESS: 
Tie and Dye involves the designing of Fabrics through the use of dyes to achieve the desired effect. 
 
Tie and Dye business stems from the creativeness of people in making sure that clothings appear in diverse 
colours and designs. Tie and Dye Business is common among the Egba Speaking people of Abeokuta, 
Nigeria. Tie and Dye is also called Adire in the Yoruba parlance.  
MARKET CONSIDERATIONS: 
1.Individuals 
2.Royal Families 
3.Traditional People 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Training  
2. Space/outlet  
3. Tie and Dye Equipment  
4. Other Accessories (Measuring tools, mixers, turners, scales, plastic buckets etc.)  

 
CAPITAL REQUIREMENT: 
You can start this business with a capital as low as N50,000 (Fifty Thousand Naira). Overtime more capital 
will be ploughed into the business for expansion.  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.SMEDAN 
2.Microfinance Banks 
PROFIT PROJECTION: 
Between 80-90 percent of profit invested for a period can be made. 
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   TIE MAKING 

     
    Source: jumia.com.ng 

DESCRIPTION OF TIE MAKING BUSINESS: 
As an Entrepreneur, you can decide to specialize in the making of ties alone. In the corporate world there 
are a number of fashionable ties on display and an observer who intend to make good money can come 
up with great designs and make good money.     
MARKET CONSIDERATIONS: 

1. Individuals  
2. Boutiques  
3. Corporate Offices   

 
TOOLS AND INPUT TO START UP BUSINESS: 
It is noteworthy that this business can be started from home. The following are the basic items that are 
required for startup: needles for hand sewing, craft paper for drafting patterns, straight edge ruler, 
marking pen/pencil, lining materials, fabrics for the tie base, silk pins, rotary cutter. 
 
CAPITAL REQUIREMENT: 
Tie making business can be kick-started with a minimum capital of N10,000 (Ten Thousand Naira only) 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Microfinance Banks 
PROFIT PROJECTION: 
Profit is dependent majorly on pricing strategy adopted. 
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   MAKE UP ARTIST BUSINESS 
 

                        
   
  
                     
 
 
 
 
 
 
 
 
 
 

Source:afkinsider.com 

DESCRIPTION OF MAKE-UP BUSINESS: 
Todays’ Make-up Artists are highly sought after. The need for women to look good and appealing for 
events has further boosted the trade. An exciting angle about this business area is the itinerant advantage 
that makes it possible for practitioners to move around to their clients’ location without having to really 
own a shop if they don’t want to. Gifted individuals may really not be bothered about the initial start-up 
cost because a little capital can be utilized for commencement and later grown to become bigger.    
MARKET CONSIDERATIONS: 

1. Ladies/Women  
2. TV Studios  
3. Film Locations  
4. Individuals at Parties/Ceremonies (e.g. Weddings and House warming parties)   

 
TOOLS AND INPUT FOR START-UP: 
The basic requirement for start-up are: 

1. Make-up Training  
2. Get you Make-up Tool Box containing (Foundation, Powder, Brushes, Eyeshadows, Lipstics, 

concealers, blushes)  
3. Complementary card  
4. Office/Outlet (optional)  

CAPITAL REQUIREMENT: 
You can start with N20,000 and acquire beauty products overtime. This amount excludes the cost of 
Training and rental cost. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Funds from Family and Friends 
PROFIT PROJECTION: 
It is a highly profitable craft and the more creative an individual, the more the client base.    
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DEALER IN BEAUTY CARE PRODUCTS 
 

 Source:lionessesofafrica.com 
  

DESCRIPTION OF BEAUTY CARE PRODUCTS: 
Dealer in Beauty Care Products are specialist who sell cosmetic products to a wide array of users. 
  
Practitioners who deal in the sale of beauty products have an ever growing market for their products. 
Contrary to the believe of some individuals, this business is not open to Women alone but a great deal of 
business men are making it big in this line. 
 
MARKET CONSIDERATIONS: 

1. Individuals (especially ladies)  
2. Modelling Agencies  
3. Models  
4. Make-up Artist 

 
TOOLS AND INPUT FOR START-UP: 

1. Shop (this is not compulsory at the initial start-up period)  
2. Strike a sustainable partnership with Manufacturers of Cosmetics/Beauty Care Products  
3. Have a robust range of beauty care products  
4. Good Shelving (Only needed when there is a shop)  

CAPITAL REQUIREMENT: 
A minimum capital of N100,000 (One Hundred Thousand Naira only) can be used to start up the business. 
This excludes shop rental.  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Funding from Family and Friends  
PROFIT PROJECTION: 
Profit is high as the business is very lucrative. 



116 
 

MAKE UP SHOP AND BEAUTY SPA CENTRE 

 
    Source: wikihow.com 
 

 
DESCRIPTION OF MAKE UP SHOP AND BEAUTY SPA CENTRE: 
This line of business is like a one stop shop for beauty care and Female Grooming. To succeed in this 
business, practitioners must have undergone different levels of training. With individual preferences and 
likes from customers, the pressure to meet their needs becomes high. Also, there is need for the centres 
to be fitted with state of the art equipment to give esteemed clients the best treatment.    
MARKET CONSIDERATIONS:  
1.Bridal Train  
2. Individual Ladies  
3. Bride  
4. Models  
5. Top Executives of companies 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Shop/Location  
2. Purchase of Equipment  
3. Purchase of Assorted Beauty Products 

CAPITAL REQUIREMENT: 
N1 Million (One Million Naira) takeoff capital is required for this business.  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Borrowing from Family and Friends 
3.Microfinance Banks 
PROFIT PROJECTION: 
The profit is quite high and is hinged on the patronage of clients and standard pricing on display by the 
business owners. 
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    BOUTIQUE BUSINESS 

 
             Source:nigerianinfopedia.com 

DESCRIPTION OF BOUTIQUE BUSINESS: 
Owning a Boutique is a lucrative business as people are known to spend considerable sums on apparels 
all over the world.  
 

In this business, there are classifications with respect to the expected target market. Some boutiques are 
solely meant to meet the clothing needs of the super-rich. A considerable number are meant to service 
the middle class and there is also a boutique for the low income earners who are inclined to purchase new 
clothing and accessories.  
 

It is worthy to note that a common feature in this area of business that some persons have boutiques 
stocked with used clothing in which they trade in.     
MARKET CONSIDERATIONS: 
This is dependent on the stock of the boutique:  
1. Corporate Clients  
2. Models  
3. Politicians  
4. A List Celebrities (Music Stars, Actors and Actresses etc.)  
5. Children 
TOOLS AND INPUT TO START UP BUSINESS: 
1.Make a decision on the type of clothing you want to major in 
2. A good Shop/Outlet in an ideal location  
3. Good display Shelves  
4. Good Lighting  
5. Stock of Adornments (Clothing, accessories and others) 
CAPITAL REQUIREMENT: 
Your capital for a mini boutique should start from N800,000 (Eight Hundred Thousand naira only). 
SUGGESTED SOURCES OF FINANCE: 
1.Personal Savings 
2.Microfinance Banks 
PROFIT PROJECTION: 
The profit is quite high 



118 
 

 GENERAL SERVICES 

BRIEFS ON GENERAL SERVICES: 
People need certain services that they cannot render by themselves. They require the help and support 
from individuals who are majorly technical people and have the requisite experience to undertake the 
ventures for them. 
 
Payment from diverse services come in the form of fees that usually goes to the vendor who is recruited 
to offer the services. The business services being referred to here are not professional services like Law 
firms, Insurance or banking services but are technical services which support individuals and firms and 
take the burden off them. 
 
The services here are majorly informal services but form an integral part of the formal sectors.  
 
Essentially, the general services are done by people on-behalf of others all because they may not have the 
time to undertake it and prefer to pay for it instead. Also, some of the services are pushed to a second 
party because the individuals who will enjoy the services and use it cannot do it themselves. 
 
Available records show that the revenue generated from this services is quite huge but a great deal of the 
sums are not usually captured in the Gross Domestic Product. The reason for the leakages is that vendors 
who offer the services are usually not registered with the Corporate Affairs Commission. With the lack of 
registration, they shirk from paying tax.  
 
Some of the businesses that Entrepreneurs can undertake under this area include:                         

 Antique Refurbishment 
 Landscaping Services 
 Interior Decorating 
 Virtual Assistant 
 Yard Waste Clean-up 
 Pet Grooming 
 Dry Cleaning Services 
 Carpet/Rug Cleaner 
 Car Wash Service 
 Waste Collection 
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ANTIQUE REFURBISHMENT 

    
  Source: ebay.com                         Source: thepirateslair.com 

DESCRIPTION OF ANTIQUE REFURBISHMENT: 
Antiques are old objects of value. These old equipment and items are valuable. Due to advancement in all 
spheres, manufacturers of those items have stopped manufacturing them. These items are priceless and 
due to their scarce nature, it is necessary for people who have them to make efforts to refurbish them 
and put them to use again or sell them at a high price. With Antique refurbishment therefore, practitioners 
make money by piecing up this broken-down items to make a whole. Examples of Antiques are old 
furniture, masterpiece wrist watches, vintage cars, lanterns, old transistor radios, old cameras, typewriter 
and others. 
 
Entrepreneurs who will have an edge in succeeding in this area of business are individuals who are in the 
know about this items during their popularity in the past. Similarly, individuals who have an inkling for 
repairing things will also have an edge.    
 
MARKET CONSIDERATIONS: 
The major channel in which Antique repairers can render their services include: 
1.Musuems 
2.Churches 
3.Households 
4.Palaces of Kings and Traditional Rulers in Nigeria 
5. Older citizens  
 
TOOLS AND INPUT FOR START-UP: 
The tools to purchase to start up depends on the type of refurbishment to be made. To repair old vehicles, 
mechanical equipment will be purchased. If it is other simple machines also, the required tools will be 
made. Basically, the following are some essentials: 
 
1.Get a suitable location 
2.Print banners, complementary cards and flyers   
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3. Purchase tool kits  
-Screw Drivers  
-Saw  
-Hammer 
-Nail 
-Oil 
-Adhesives 
-Lubricants   
 
CAPITAL REQUIREMENT: 
It depends on the specialization/interest of an individual and the Antique object to be revamped. 
Essentially, the business requires small capital starting from N10,000 (Ten thousand naira only). 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Borrowings from Family and Friends 
 
PROFIT PROJECTION: 
Profit is infinite.  
 

     

 

 

 

 

 

 

 

 

 

 

 

 

 

 



121 
 

LANDSCAPING SERVICES 
       

 
                        Source: thenationonlineng.net 

DESCRIPTION ON LANDSCAPING SERVICES: 
The business of rendering Landscaping services is increasingly becoming popular. The market is 
burgeoning across Nigeria as the taste and lifestyle of people keeps evolving. 
       
Landscaping Service is a lucrative business and it is favoured by people who love nature and the scenic 
view of the environment. As it is common with some type of business, Landscaping is not an all-comers 
affair kind of business. One must be trained in the vast area of the business. There is the aspect of Weed 
Control and Pest elimination, Designing, Mowing among other areas. 
 
Landscaping Services is usually needed in urban centres because the individuals and organizations who 
can afford to pay for the services dwell in the cities. The business therefore thrives better there.    
 
MARKET CONSIDERATION: 

1. Homeowners  
2. Corporate Offices  
3. Parks and Gardens  
4. Hotels and Guest Houses 
5. Resort Centres. 

 
TOOLS AND INPUT FOR START-UP:  

1. Printing of Complementary cards  
2. Equipment Purchase (Lawn Mowers, Edgers, Leaf Blowers, Trimmers)  
3. Investment in the purchase of other Advanced Equipment and tools “optional” (Riding Mowers, 

Landscaping Software, Backhoes and others. 



122 
 

CAPITAL REQUIREMENT: 
You can comfortably start the business and run it with N500,000 (Five Hundred Thousand Naira). 
However, if one does not have up to that amount, the business can still be started. A large chunk of the 
money goes to the purchase of equipment and tools. 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Bank of Agriculture 
2. Microfinance Banks 
3.International Institute of Tropical Agriculture. 
PROFIT PROJECTION: 
The Profit for this business is dependent on the bargaining power of the service provider. 
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INTERIOR DECORATING 
 

                         
   

 Source:chronos_studeos.com 

 
DESCRIPTION OF INTERIOR DECORATING BUSINESS: 
The Business of Interior Decorating as the name presupposes is for practitioners whose role is to beautify 
the interior of homes or enclosures by making them aesthetically appealing. The “Career Interior 
Decorator” blends colours as well as furniture items to achieve the beauty desire of their clients.  
 
In essence therefore, Interior Decorators concern themselves with both the soft and hard furnishing needs 
of the property to be decorated.    
 
Every Interior decorator have their unique selling point that makes them standout from others. The 
business of interior decorating is such that the individual is expected to work in tandem with other 
workers to bring about the express designs of the client.  
 
The interior decorator sometimes will have to engage the electrician to work on the lighting and wiring of 
the house. The skill of the carpenter is also needed. Others include the Fashion designers/tailors and 
others. All these technical experts work together to beautify the home.   
 
MARKET CONSIDERATIONS:  
1.Home owners  
2. Corporate Offices  
3. Cinema Houses  
4. Hotels and Guest Houses 
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TOOLS AND INPUT FOR START-UP: 
1. Training  
2. Business Registration 
3. Decorators’ Tool box containing:  

-Topcoat  

-Wall paper  

-Distemper 

-Sealant  

-Paint-brush  
-Dust sheet  

-Gloss paint  

-Masking tape  

-Stripper 

-Creosote  

-Primer 

-Scissors  

-Screw drivers  

 
CAPITAL REQUIREMENT: 
An interior Decorator can start this business without an office. With a minimum of N50,000 (Fifty 
Thousand Naira only), a certified Interior Decorator can start-up the business.  
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Microfinance Banks 
 
PROFIT PROJECTION: 
The Profit for this business is dependent on the bargaining power of the service provider. 
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    VIRTUAL ASSISTANT 
 

    
      Source:myvirtualassitants.net 
 

DESCRIPTION OF VIRTUAL ASSISTANT BUSINESS: 
A Virtual Assistant role is played by someone who has the skill of managing the cramped schedule of a 
busy Executive or Top officer. They are also in charge of the Administrative, Itinerary and Logistics needs 
of the persons that recruited them for that purpose. A virtual Assistant will check up mails, send and 
receive same for their client and other related functions.            
 

A Virtual Assistant who provides services to others can work from home as a major necessity is for them 
to have a computer and other devices that is connected to the world wide web online real time.   
 

MARKET CONSIDERATIONS: 
1. Chief Executives  
2. Senior Officers in Government 
3. Politicians 

 

TOOLS AND INPUT FOR START-UP: 
1. Laptop 
2. Internet Modem  
3. Filing Jackets  
4. Note Pad  
5. Pens        

 

CAPITAL REQUIREMENT: 
A virtual Assistant will need some personal tools. In view of this, some financing will be needed. The capital 
will be the cost of N120,000 (One Hundred and Twenty Thousand Naira only).          

 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2. Borrowing from Family and Friends  
 
PROFIT PROJECTION: 
Virtual Assistants make money based on the number of clients they have.  
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       YARD WASTE CLEAN-UP 

           
              Source: smallstarter.com 

DESCRIPTION ON YARD WASTE CLEAN-UP: 
A Yard Waste Clean-up business is a business for individuals who make money from cleaning the 
properties of people.  
 
The owner of this business can extensively get robust contract by taking charge of the clean-up of Estates, 
Corporate offices, Public and Private Gardens and others. 
 
Due to the vastness of the task, most yard waste clean-up firms have a pool of individuals working for 
them who they dispatch to various properties and facilities to clean up. At the end of the cleaning, garbage 
is usually gathered and disposed at designated centres. 
 
A person can start up a business of this nature alone, but as the clientele base increases, there will be the 
need to employ others to meet up with the demands of the growth.                 
 
MARKET CONSIDERATIONS: 
1.Private Property Owners  
2. Estate Settlements  
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3. Business Premises 
4. Parks and Gardens 
TOOLS AND INPUT FOR START-UP: 
The needed tools range from simple tools to heavy duty equipment. For starters however, the simple tools 
may suffice. The tools include:  
1.Brooms 
2. Shovels  
3. Rakes  
4.Weed eater  
5. Chain saw 
6. Hedge trimmer  
7. Lawn Mowers (optional) 
8. Waste Baskets   
 
CAPITAL REQUIREMENT: 
Ten Thousand Naira (N10,000) capital will be required to get the service started. 
 
SUGGESTED SOURCES OF FINANCE: 
1.Personal savings 
2.Borrowing from family and friends 
 
PROFIT PROJECTION: 
Inflow is quite robust but is largely dependent on proper coordination of facilities to clean up. 
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PET GROOMING 
 

                                            
           Source: mobofree.com 
 

DESCRIPTION OF PET GROOMING BUSINESS: 
Pet grooming is a type of business that has to do with the training of animals to be able to perform certain 
tasks that will be beneficial to the owner. A number of animals can be groomed by professionals who are 
trained to do so. Some of the animals include cats, dogs, parrots, peacock among others. 
 
In the present times, pet groomers need not be Veterinary Doctors. Other individuals who are trained in 
this area can successfully undertake the task without being Vet doctors.    
 
Hence, grooming of pets is not what is learnt in a day. It is reserved for people who have gained expertise 
in handling animals from experience and/or from trainings where they have been taught the rudiments 
of grooming animals 
 
MARKET CONSIDERATIONS: 
Pet Groomers can offer their services to the following set of people: 
  
1. The Nigerian Armed Forces 
2.Parks and Gardens Managers  
2. Individual home owners  
3. Zoos     
 
TOOLS AND INPUT TO START-UP BUSINESS:  
1.Learn under an Expert as a Volunteer  
2. Get a cage/space (NOTE: You can start from your home)  
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3. Pet Food Supplies  
4. Medicines  
5. Chains  
6. Other relevant animal accessories   
 
 
 
CAPITAL REQUIREMENT: 
It depends on the scale you want to begin from. To go into Pet Grooming full time a capital of N50,000 
(Fifty Thousand Naira) can be used to start the business. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.National Animal Production Research Institute 
2.Personal Funds 
3. Funds from family and friends 
PROFIT PROJECTION: 
Money made from this venture is hinged on the bargaining power of the pet groomer. 
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DRY CLEANING SERVICE 
                                          

 
 
 
 
 
 
 
 
 
 
 
 
 
DESCRIPTION OF DRY CLEANING SERVICE: 
Dry Cleaning business is a service rendered by individuals to others. It is the task of washing and ironing 
of apparels using state of the art equipment and chemicals to get the desired result. 
 
Dry cleaners can also be called Laundry men. The modern day dry cleaner has a designated office or centre 
where people visit to get the service of their choice. 
  
The task of dry cleaning is an organized venture as the laundry person must properly sort the garments 
and tag them appropriately in other not to mix it with the apparels of other customers. 
   
Dry Cleaning Service is a lucrative business the world over, given the fact that people want their apparels 
properly cleaned and presented.  As a Professional dry-cleaner, one should be skilled in the handling of 
fabrics and also have a working knowledge of various chemicals to be used on customer’s clothing. 
 
MARKET CONSIDERATIONS: 
Any income bracket can patronize the services of Dry Cleaners. Hence, the Nigerian Dry cleaner has over 
180million Nigerians as their target market. The following categories can be leveraged on by the Laundry 
person: 
1.Individuals  
2. Top Executives 
3. Politicians  
4. Celebrities (musicians, actors, entertainers)   
 
TOOLS AND INPUT FOR START-UP 

1. Office Rental (Shop)  
2. Generator Washing Machine(s)  
3. Other materials 
-Pressing iron 
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-Water tank/source   
-Extension sockets  
-Towel  
-Cloth packaging nylons  
-Pegs  
-Hangers 
-Detergent/Liquid soaps Starch  
-Fan  
-Tag paper  
-Tag pins 
-Tagging gun  
-Dry cleaning chemicals basins/buckets 
-Ironing table etc.) 

 
CAPITAL REQUIREMENT: 
A minimum of between N1Million to N1.2Million (One Million- One Million and Two Hundred Thousand 
Naira only) 
SOURCES OF FINANCE AND BUSINESS SUPPORT: 
They include: 
1.Personal savings 
2.Microfinance Banks   
PROFIT PROJECTION: 
Profit is determined by the extent of customer base and the extent of effective management of facility. 
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CARPET/RUG CLEANER 

      
          Source: lagos.all.biz 

 

DESCRIPTION OF CARPET/RUG CLEANING BUSINESS: 
Carpet and Rug cleaning is a common business that individuals usually undertake to ensure that the items 
are kept in good condition. Overtime due to constant usage, carpets and rugs get dirty and needs to be 
cleaned up.  
 
However, the handling of these carpets and rugs require master handling in order for them not to be 
destroyed. Experts who have learnt the rudiment of the cleaning can make huge sums overtime by setting 
up a business that provides this relevant service for people.     
 
MARKET CONSIDERATIONS: 

1. Homeowners  
2. Corporate Offices    

 
TOOLS AND INPUT TO START UP BUSINESS: 

1. Bargain for a good space/location  
2. Water Source  
3. Hand held rug cleaner Machine  
4. Detergents  
5. Brush  
6. Buckets  
7. Perfume/sprays 

 
CAPITAL REQUIREMENT: 
The capital required is between N100,000-N300,000 (One Hundred Thousand to Three Hundred Thousand 
naira).  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2. Borrowing from family and friends  
PROFIT PROJECTION: 
Highly profitable. 
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    CAR WASH SERVICE  

                             
    Source: biisempowerment.com 

DESCRIPTION OF CAR WASH SERVICE: 
Car wash business involves the cleaning of various brands of vehicles. The professional vehicle 
maintenance individuals, usually woo customers by their swiftness in cleaning the automobiles for use as 
at when needed. 
 
Owning a car wash centre and running it profitably as a business in Nigeria is a sure way of making good 
money for Entrepreneurs with an eye for handling Automobiles. Car Wash business has garnered its 
popularity due to the fact that a good number of individuals have decided to take off the burden of having 
to wash their cars themselves by giving the responsibility to car wash guys, a service they are willing to 
pay for. 
 
MARKET REQUIREMENT: 

1. Individual Vehicle owners  
2. Vehicle Fleet Managers 

 
TOOLS AND INPUT FOR START-UP: 

1. Securing a Good Space  
2. Get the necessary permit  
3. Water Supply (Sinking of Borehole/Well)  
4. Construction of Concrete Bay  
5. Others (Storage Tank, Hoses, Electricity/Generator, buckets, Detergents, Brushes, Towels)  
6. Employ Wash Boys       

 
CAPITAL REQUIREMENT: 
A minimum of N1Million (One Million Naira) will be required to start up the business. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Microfinance Banks 
PROFIT PROJECTION: 
Profit is determined by the location of the facility and the number of customers who patronize the facility.   
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    WASTE COLLECTION BUSINESS 

                                 
Source: pmnewsnigeria.com 

DESCRIPTION OF WASTE COLLECTION BUSINESS: 
This line of business involves the handling of garbage and refuse. Individuals in this line of business are 
known to collect the waste matter that may have been generated from markets, homes, offices and 
factories. In Lagos State for instance there is LAWMA (Lagos Waste Management Authority) which is a 
Private-Public Partnership initiative and highly standardized. However, in some other parts of Nigeria, 
what exists are individuals who come collect refuse in a bid to sort them and sell off the useful items to 
companies who process them for use.      
 
MARKET CONSIDERATIONS: 

1. Homeowners  
2. Factory  
3. Markets  
4. Corporate offices  

 
TOOLS AND INPUT TO START-UP BUSINESS: 
1.Wheel Barrows 
2.Sacks 
3.Gloves 
4. Rakes 
5. Buckets,  
6. Vehicle (optional) 
CAPITAL REQUIREMENT: 
You can start this business with as low as N30,000 (Thirty Thousand Naira) only. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Borrowing from family and friends 
3.Microfinance Banks 
PROFIT PROJECTION: 
The profit generated is dependent on the kilogram of waste generated e.g. Scrap Iron weighed in bags will 
bring in reasonable sums.   
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HEALTH AND ALLIED MATTERS 

SECTOR BRIEFS 
The Nigerian health sector has witnessed a great deal of problems over the years. One of the basic 
challenge is the proliferation of fake drugs.  
 
Also, a well-known issue is the presence of quacks in the Nigerian Health sector that profit from the 
system. However, despite the obvious challenges, the Nigerian Health Sector has continuously grown 
overtime and has also paved way for the entry of qualified professionals in the area of healthcare. 
 
It is worthy to note that there are strict controls backed up by enabling laws that controls various 
practitioners who are players in the Health Sector. Many Entrepreneurs who are in the Health Sector are 
required to comply with all requisite documentation and proficiency in their specialized area of operations 
which is dependent on their field of operation.  
 
It is illegal for instance for someone to claim to have a Pharmacy Firm but is not a trained Pharmacist. This 
area of Enterprise is such that the individual must have undergone the University Training and passed all 
Examinations before they can practice and set up their outlet.    
         

 Chemist Shop 
 Aerobics Services 
 Exercise Instructor 
 Senior Citizens Assistance 

CHEMIST SHOP 
                                       

               
             

DESCRIPTION OF CHEMIST SHOP: 
A Chemist shop is a place where drugs and medical 
items are sold. Running a facility of this nature that 
will meet the needs of people require that the 
requisite trainings be undertaken by the owner. 
Essentially, a chemist shop is to be run by a certified 
Chemist with assistance from an attendant who has 
learnt the rudiments of identifying the right kind of 
drugs to be sold out. However, this role of sales 
attendant has been abused as some individuals have 
gone ahead to establish their shops without going 
through the necessary training as Chemists. To also 
run a chemist shop, the necessary licenses must be 
obtained from the regulatory agencies.             
 
 

Source:premiumtimesng.com 
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            MARKET CONSIDERATIONS:  
1. Sick Individuals  
2. Hospitals  

 
TOOLS AND INPUT TO START-UP BUSINESS: 

1. Training  
2. Shop/Outlet  
3. License and Permit must be gotten  
4. Partnership with Pharmaceutical Companies     

 
CAPITAL REQUIREMENT: 
With a minimum of N1 Million (One Million Naira) as Capital, this business can be started. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Nigerian Medical Association 
2.Microfinance Banks 
PROFIT PROJECTION: 
The profit is considerably good. 
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AEROBICS SERVICES 
 

 
                 Source:booking.com 
 

DESCRIPTION OF AEROBICS SERVICES: 
An Aerobics centre is a one stop shop for people who intend to stay fit. Aerobics centres are also known 
as “Gyms”. The equipment in these centres are usually state of the art and they have structured plans for 
individuals who patronize the services. 
 
It is on record that most individuals particularly in Nigeria hardly exercise. This has to a large extent 
affected people’s health a great deal. Also as a result of lifestyle, habits and general need to stay strong 
paving way for longevity, having a good aerobics centre has proven to be a rewarding business for people.  
 
MARKET CONSIDERATIONS: 
1.Sports Men and Women  
2. Busy Executives  
3. Individuals  
4. Models  
5. Celebrities 
TOOLS AND INPUT: 
1.Training  
2. Rental Cost for Space/Centre to be used  
3 Gym Equipment  
-Motorized Treadmill 
-Elliptical Orbitrac complete with seat and stepper 
-Chrome Dumbbell 
-Skipping Rope 
-Massager 
CAPITAL REQUIREMENT: 
N1.5 Million (One Million Five Hundred Thousand naira) is required to start this business. 
PROFIT PROJECTION: 
Most of this Aerobics Service vendors charge subscription fees from members. Profit is made from the 
ability of the centres to manage the funds while effectively running their facility for the benefit of users.    
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EXERCISE INSTRUCTOR 
 

                                 
              Source:irep.com.ng 
 

DESCRIPTION OF AN EXERCISE INSTRUCTOR: 
An Exercise Instructor is a personal trainer for individuals who are not interested in using a public gym 
facility.  
 
As an Exercise Instructor, one will have a pool of clients that will have their scheduled timing and place 
(usually the home of the client) to get trained. The Instructor makes money by charging his fees 
periodically for the service offered. In practice, the Instructor will have his training items. As well the 
Trainee will have their own personal training equipment and kits for personal practice session.       
 
MARKET CONSIDERATIONS: 
It is not everyone that can afford to pay for the services of exercise instructors. The exercise instructor 
can however focus his/her attention to the following: 
  
1.Sport Men and Women  
2. Older Citizens (Aged) 
3. Models 
 
TOOLS AND INPUT FOR START-UP: 

1. Print a business card  
2. Have a good Networking base (i.e. seek opportunities to meet with your target clients)  
3. Purchase Personal Training Kits. 

 
CAPITAL REQUIREMENT: 
Substantial Capital is required due to the fact that the Exercise Instructor must be up to date with exercise 
trends and facilities in use. One million naira (N1,000,000) is required.     
PROFIT PROJECTION: 
Income from the business is quite good.  
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SENIOR CITIZENS ASSISTANT 

                                         
    Source:kuulpeeps.com 

DESCRIPTION OF SENIOR CITIZENS ASSISTANT: 
This kind of business is not common in Nigeria. It is quite popular in other climes. There is a high potential 
for those who venture into providing this service to the aged in Nigeria.  
 
The business involves taking care of old people who require support in carrying out basic activities like 
bathing, feeding, walking around, sitting among others. The need to have caregivers becomes necessary 
as the old people can no longer do things on their own except if they are helped and aided. Also with the 
unavailability of their family members to always wait on them, a trained individual is recruited to support 
them.    
 
Generally, the rich and middle income earners can afford this service conveniently.   
MARKET CONSIDERATIONS: 

1. Pensioners  
2. Sick but aged Citizens  
3. Old Peoples Home 

TOOLS AND INPUT FOR START-UP: 
The basic requirement:  
1. Get the required Training on handling old people  
2.  Love and Empathy  
 
CAPITAL REQUIREMENT: 
This service rendering business can be started with zero capital. However, in order to create publicity, 
some monies will be spent on that.    
PROFIT PROJECTION: 
Income earned suffices as the profit. 
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EDUCATION 

BRIEFS ON EDUCATIONAL SECTOR 
The Nigerian Educational Sector has grown tremendously over the years. Enrolment of students into 
Primary, Secondary and Tertiary Education have soared as well. A major reason for the rapid growth the 
sector has witnessed stems from the fact that people desire to see their wards getting the best in 
qualitative education. Similarly, the desire to compete favourably with what obtains in foreign climes has 
made practitioners in this sector to improve their standards at all fronts. 
 

   
       Source: vanguardngr.com               Source: allafrica.com 

 
The current trend under Education now is that, learning and tutelage is not only subjected to the four 
walls of the classroom alone but a number of things people learn and imbibe are gotten informally through 
practical sessions.  
 
According to World Data Atlas, Primary School Net enrolment as at 2010 was 63.8 percent. In Nigeria, a 
number of Problems plagues the Educational Sector. Some of the problems include: Poor Funding, 
Unstable Curriculum, Low productivity of teachers in the system, lack of infrastructure among others. 
 
The budget for Education in Nigeria’s 2018 budget is 605.8 billion naira. This is about 7.04 percent of the 
entire budget of 8.6 Trillion naira. 
 
Despite the challenges however, a number of businesses have continuously been churned out by 
Entrepreneurs that revolves around education. Some of the businesses that aspiring Entrepreneurs can 
venture into in the Educational Sector is distilled in detail below:     
   

 Day Care Centre 
 Foreign Language Teacher 
 Music Instructor 
 Tutorial Centre 
 Nursery, Primary and Secondary School 
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DAY CARE CENTRE 
 

   
  
 
 
 
 
 
 
 
 
 

Source: hallmarknews.com 
  

DESCRIPTION OF DAY CARE CENTRE: 
A Day Care Centre is established to take care of babies and kids. It is a business that came to limelight due 
to the increasing number of working mothers all over the world.  
 
Individuals rendering the day care service help to baby-sit for their clients for an agreed sum which is 
usually monthly.  
 

A good day care centre has decent facilities for the children to be comfortable and have items to play with 
pending when their parents come to fetch them and take them home. To save cost, people who run day 
centre can start from their homes. However, this is only possible if the home is spacious enough and is 
safe for the kids.   
 

MARKET CONSIDERATION: 
1. Working Mothers  
2. Single Parents 

 
TOOLS AND INPUT FOR START-UP: 
1.Secure a location and pay for Rent  
2. Get the required Permit  
3. Get Beds and Beddings  
4. Chairs  
5. Tables  
6. Have a sick bay  
7. Have a mini kitchen facility within  
8. Purchase variety of toys 
CAPITAL REQUIREMENT: 
To have a standard facility a capital of between N1.5Million to N2Million (One Million Five Hundred 
Thousand naira to Two Million naira only is required). 
PROFIT PROJECTION: 
Income is earned through monthly agreed fees from parents/guardians. 
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FOREIGN LANGUAGE TEACHER 

             
    Source: spreadshirt.com 

DESCRIPTION ON FOREIGN LANGUAGE TEACHER: 
Foreign Language teachers are individuals who can speak, write and transfer the knowledge of a foreign 
language to individuals who require them. Foreign language instructors are short in supply and their 
services are needed by other professionals in other fields who need to speak other languages other than 
the English language.   
 
As can be seen, learning how to speak another language especially when it is a foreign one is a big deal 
for so many persons. However, it is also a plus for speakers who can both speak and write in a foreign 
language.  
 
The business side for a Foreign language teacher comes from the fact that they have what others don’t 
have and the individuals in need of the language are willing to pay to be taught how to understand and 
converse in the Foreign language.   
MARKET CONSIDERATIONS: 
They include:  
1.) The business community  
2.) Foreign Consulate offices  
3.) Nigerian Government officials.  
CAPITAL REQUIREMENT: 
No capital is required.   
PROFIT PROJECTION: 
No fixed profit but the income from this venture is quite good.  
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MUSIC INSTRUCTOR 

 
           Source: mobofree.com 

DESCRIPTION ON MUSIC INSTRUCTOR: 
A music instructor is well versed in the rudiments of music and is a teacher of different genres of songs. 
They have the requisite training to tutor others in the art of rendering songs.   
 
Typically, Music Instructors know how to play musical instruments and they teach others how to do same 
as well as how to interpret and write musical notes.    
MARKET CONSIDERATIONS: 

1. Church Choir  
2. Solo Musicians  
3. Music lovers 

TOOLS AND INPUT TO START-UP BUSINESS: 
1.Designated room/space 
2. Purchase of Musical Instruments 
-Keyboard 
-Guitar 
-Trumpet and others 
3.Generator 
CAPITAL REQUIREMENT: 
As a musical instructor you can begin with zero capital as you can use the musical instruments of your 
clients to teach them. However, it is necessary to utilize personal instruments at some point. A sum of 
N2,000,000 (Two Million naira is required).  
PROFIT PROJECTION: 
It depends on the clients of the Music Instructor. However, it is a profitable venture. Profit is however 
guaranteed. 
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    TUTORIAL INSTRUCTOR 

                               
    Source: thenationonlineng.net 

DESCRIPTION ON TUTORIAL INSTRUCTOR: 
A Tutorial Instructor is a teacher of people in diverse fields of Academics. As a Tutorial Instructor, one is 
expected to specialize in a range of subject areas.  
 
Tutorial Instructors can decide to render their services to students by going to their houses to have private 
lessons. However, as the student base increase, it becomes necessary to have a centre to accommodate 
more persons. Also, there will be the need to employ other instructors to support the main instructor.           
MARKET CONSIDERATIONS: 
The target market includes:  
1.) Students from Primary to Higher Institution of Learning  
2.) Older Adults who need education 
TOOLS AND INPUT TO START-UP BUSINESS: 
It is presumed that at first, there will be no need to rent a space for students. The tools/input to start up 
as a Tutorial Instructor include: 

1. Boards (optional)  
2. Markers  
3. Chalk  
4. Notepad/Jotters  
5. Biros  
6. Pencil   

CAPITAL REQUIREMENT: 
You can start with a minimum of N1,000 (One Thousand Naira). This is not inclusive of the amount for 
boards and a room space. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2. Borrowing from family and friends 
PROFIT PROJECTION: 
The business is lucrative. 
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NURSERY, PRIMARY AND SECONDARY SCHOOL 

                                             

                   Source: naij.com 

DESCRIPTION ON NURSERY, PRIMARY AND SECONDARY SCHOOL: 
The Business of venturing into establishing Nursery, Primary and Secondary schools is borne out of the 
desire of the founders to render qualitative education to children. Though, the expectation of funders is 
to the effect that they will make money out of the venture. Making money will become possible if parents 
enroll their children in the schools and retain them so far as they get value for money. 
   
Nigeria is known to be a developing nation, with millions of people with little or no education. With the 
emphasis placed on education and the need to brew young minds to professionals, an aspiring 
Entrepreneur can leverage on this and set-up schools. In practice, the proprietor is usually different from 
the principal. The principal is academically oriented and is in charge of the day to day running of the 
school. The proprietor on the other hand recoups his/her investment overtime from fees paid by the 
students.    
MARKET CONSIDERATIONS: 
The target for this set-up is from 2 years to 20 year olds. 
TOOLS AND INPUT FOR START UP: 

1.) Rented Building  
2.) Registration with Ministry of Education/Approvals  
3.) Register the school name with Corporate Affairs Commission  
4.) Purchase of Writing Materials  
5.) Construction of school desk and chairs  
6.) Supply of other school furnishings 

CAPITAL REQUIREMENT: 
A minimum of N5,000,000 (Five Million Naira only) is required for take-off and more sums will be required 
as the institution grows.  
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Ministry of Education 
2. Commercial Banks 
3.Microfinance Banks 
PROFIT PROJECTION: 
The profit is dependent on how resources are managed. This venture is however lucrative. 
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TOURISM AND HOSPITALITY 

SECTOR BRIEFS 

Nigeria has got great Tourism potentials. The country is blessed with breath-taking sites such as 
mountaintops, natural water falls, Rivers, Forest reserves, Natural Games habitat among others. The 
diverse cultures among tribes in Nigeria offers a vista of opportunity for foreigners to learn about and 
enrich their knowledge. 

So far, the Private Sector and Government having seen the limitless opportunities available in the industry 
and have continued to pump sums into the industry with a view to commercialize it and increase the 
earning capacity. It is on record around the world that Tourism contributes to the Gross Domestic Products 
of nations. In Nigeria, the potential in yielding the required Revenue have not been sufficiently maximized. 

    
Zuma Rock    Badagry Heritage Museum 

Source: Nigerianrealestatehub.com   Source: the cable.ng  
  

Some of the natural sites to behold in Nigeria include: Yankari Games Reserve, Mambila Plateau, Olumo 
Rock, Osun Osogbo Groove, Obudu Cattle Ranch, Oguta Lake, Idorin Hills, Ogbunike Cave, Ikogosi 
Waterfall.  

Also Nigeria is known for hosting festivals which is entrenched in the culture of the diverse Ethnic Groups. 
Some of them are: Igue Festival, Eyo Festival, Ojude Oba Festival, Badagry Festival, Durba Festival, New 
Yam Festival among others. 

A major business that can be undertaken in the Tourism Industry is to set up a Tourism Guide Firm.  Hence 
serving as a Facility Tour Guide is a highly lucrative business.      
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    FACILITY TOUR GUIDE 
 

                        

 

 

 

 

 

 

 

Source: Facility Tour Guide 

DESCRIPTION ON FACILITY TOUR GUIDE SERVICE: 
A Facility Guide is a specialist who is known for leading people across landmarks and special sites and in 
the process explains their significance and history surrounding them in a comprehensive manner. 
 
As a facility Tour Guide personnel, one is expected to be conversant with sites and historical accounts of 
areas. Tour guides must have good conversational skills and such an individual must be very polite and 
have a friendly disposition. The Guide must also be familiar with the culture of the people in his area of 
coverage.  
MARKET CONSIDERATIONS: 
1.Foreign Nationals 
2.Researchers 
3.Students from Educational Institutions 
TOOLS AND INPUT FOR START-UP: 
You must have a checklist/instructional card for Tourists stating do’s and don’ts as well as the type of 
protective gears needed in specific areas.    
CAPITAL REQUIREMENT: 
This area falls under the zero capital path. 
PROFIT PROJECTION: 
No exact profit limit. However, it is a good source of income for people. 
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OTHER BUSINESSES 

SECTOR BRIEFS: 

 Grocery Store 
 Bead Making 
 Flower Vase Moulding 
 Sport Viewing Centre 
 Ice-block Production 
 Sales of Window Blinds 
 Furniture Sales 
 Throw Pillow Hemming 
 Furniture Making 
 Foot Mat Weaving 
 Event and Entertainment Centre  

   

GROCERY STORE 
 

                                           

    

 

 

 

 

 

 

Source:Projectresult.ch 

DESCRIPTION OF GROCERY STORE BUSINESS: 
Grocery business is the sale of basic household items and consumables. The grocery store is usually 
domiciled around residential apartment for easy access by prospective customers. 
   
The nature of Grocery business is such that it thrives because the goods on display are household 
necessities. Wherever there is a congregation of people, they will need basic items like soap, tea, sugar 
bread, tooth paste, detergent and others. It is common to see more than one Grocery store in a street in 
Nigeria. Despite this however, the Entrepreneurs still have their loyal customers. 
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MARKET CONSIDERATIONS: 
The customer target includes: Households and Offices.  
TOOLS AND INPUT FOR START-UP: 

1.) The required Capital of 50,000 naira  
2.) Platforms and Shelves  
3.) Stocking of Goods 

 
CAPITAL REQUIREMENT: 
With as little as N50,000 (Fifty Thousand naira) one can stock considerable goods. Rental sum is excluded 
from this amount. This is because Grocery business can start from a persons’ home.     
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Microfinance Banks 
3.Credit support from Manufacturers of basic household products 
PROFIT PROJECTION: 
With a capital of N50,000 naira, a conservative profit of N10,000 can be made. 
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BEAD MAKING 

                                       
    Source: Accord For Development Photos 
 

DESCRIPTION OF BEAD MAKING: 
The making of beads involves the assembling of beads and other accessories to form necklaces, bracelets 
and other similar items with a view to selling them to people. 
 
Beads as Jewelries are loved by women and the market for beads is quite huge. To make beads therefore, 
the skilled bead maker must craft different designs to meet the needs of women.       
 
MARKET CONSIDERATIONS: 
The major target customers are:  
1.Young Ladies 
2.Older Women    
3.Boutiques 
 
TOOLS AND INPUT FOR START-UP: 
The tools and input are:  
1.Wire cutters 
2.Round nose pliers  
3.Chain nose pliers  
4. Flat nose pliers 
5. Crimp tool  
6.Beads of various shades  
 
CAPITAL REQUIREMENT: 
You can start with N10,000 (Note: It is premised that the skill is already learnt). 
 

SUGGESTED SOURCES OF FINANCE: 
1.Personal savings 
2.Microfinance Banks 
 
PROFIT PROJECTION: 
With a capital of 10,000 for a month, you can make N50,000. 
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                                             FLOWER VASE MOULDING 

                                                                           
                        Source: Jiji.ng 

DESCRIPTION ON FLOWER VASE MOULDING BUSINESS: 
Flower vase moulding is the crafting of cylindrical shaped pots for the sole purpose of planting flowers 
and other plants. Vases are also used to store fresh flowers and plant for a period of time. 
 
Flower vases are aesthetically appealing. The art of making one rests on the creative thought of the 
moulder/potter. As with some type of business, a flower vase expert must have learnt the pros and cons 
of the job to succeed in it.  
 
MARKET CONSIDERATIONS: 
1.Households 
2.Office Premises 
3. Hotels 
4. Bar Points 
5. Eatery 
6. Shopping Malls 
 
TOOLS AND INPUT FOR START-UP: 

1.) Designated space/room  
2.) Clay (kaolin, ball clay, bentonite, fire clay, ball clay)  
3.) Potters’ Wheel  
4.) Roller Head Machine  
5.) Glaze 
6.) Firing Kiln 

CAPITAL REQUIREMENT: 
You can start with a minimum of N30,000 (Thirty Thousand Naira only) 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
PROFIT PROJECTION: 
The business is highly Lucrative. 
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SPORT VIEWING CENTRE 

                    
         Source: runabiz.tips  

DESCRIPTION ON SPORT VIEWING CENTRE: 
Sport viewing Centre business is the public display of sporting competitions through the aid of television 
screens and a Satellite network. 
   
In Nigeria, it is a growing trend to see Sport viewing points in different areas. Even with the fact that 
individuals have Satellite Television at home, people still prefer to watch it in the ambience of the public.  
Due to the love of people in this regard, an observant Entrepreneur can be guaranteed of steady stream 
of income.                      
MARKET CONSIDERATIONS: 
1.Male Youth 
2.Adult Men  
TOOLS AND INPUT FOR START UP: 

1.) Flat screen Television sets  
2.) Generator  
3.) Satellite TV subscription  
4.) Chairs 
Note: You can start in the corridor of your home, which is enclosed.    

CAPITAL REQUIREMENT: 
One can begin with a minimum of N300,000 (Three Hundred Thousand Naira) 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2. Borrowing from Family and Friends 
 
PROFIT PROJECTION: 
With proper Management and efficiency, a minimum of N20,000 (Twenty Thousand Naira only) can be 
made on a monthly basis.            
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ICE BLOCK PRODUCTION 

                                                    
    Source: omt-icemachines.com 

DESCRIPTION ON ICE BLOCK PRODUCTION: 
This business came into existence from the ingenuity of Entrepreneurs who saw the need and challenges 
faced by people who have shortages in Electricity. A number of households have Freezers and 
Refrigerators in their homes but don’t have the regular electricity to power them. 
 
The production of Ice Block has to do with the mass production of ice for use by various individuals. 
    
This business is highly lucrative as a large number of people crave cold water and drinks on a regular basis.  
MARKET CONSIDERATIONS: 

1.) Itinerant Drink Sellers  
2.) Event Planners  
3.) Households  
4.) Shop Owners  
5.) Campers  

 
TOOLS AND INPUT FOR START-UP: 
1.) Water Source  
2.) Ice Block Making Machine  
3.) Packaging 
CAPITAL REQUIREMENT: 
N300,000 (Three Hundred Thousand Naira only). 
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Microfinance Banks 
2.Commercial Banks 
 
PROFIT PROJECTION: 
A minimum of N50,000 profit can be generated within a month as profit. This is based on the estimated 
initial investment of N300,000 (Three Hundred Thousand Naira). 
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SALES OF WINDOW BLINDS 

                            
                                               Source: mobofree.com 

DESCRIPTION OF SALE OF WINDOW BLINDS BUSINESS: 
The sale of Window blinds is a specialized area for dealers. An average dealer usually has variety of 
curtains and blinds that customers can select from. Similarly, the accessories are usually sold together 
with the blinds, making the area a one-stop shop for users. 
  
Windows blinds come in different colours and designs. With the need for Households and Offices to 
decorate their premises, window blind dealers are usually the point of call. 
MARKET CONSIDERATIONS: 
They include  
1.Household 
2.Offices  
3.Hotels 
 
TOOLS AND INPUT TO START-UP BUSINESS: 

1.) Shop  
2.) Stock of blinds  
3.) Blind Accessories 

 
CAPITAL REQUIREMENT: 
Taking away the cost of shop rental assuming one will start the business from home, a minimum of 
N100,000 (One Hundred Thousand Naira) will stock window blinds of considerable quantity.    
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2. Microfinance Banks 
PROFIT PROJECTION: 
You can make a minimum of N20,000 (Twenty Thousand Naira only) 
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FURNITURE SALES 
 

                 

 

 

 

 

 

 

 

Source: connectnigeria.com  

DESCRIPTION ON FURNITURE SALES: 
Furniture Sales business has to do with the selling of finished furnishings in the open market to teeming 
customers. 
 
Some of the items include sofa, bedside cabinet, tables, wardrobes, kitchen tables among others. 
 
Furniture Sales business is a thriving business and have the potential of bringing huge sums to people.  
Due to the nature of furniture, there are products that quite expensive and for the exclusive preserve for 
the super-rich and others are for the low income earners. 
MARKET CONSIDERATIONS: 
1.Home owners  
2. Offices  
3. Hotels  
4. Business firms 
TOOLS AND INPUT TO START-UP BUSINESS:  
1.Shop  
2.Capital  
3.Stock of items of Furniture 
 
CAPITAL REQUIREMENT: 
According to a Furniture dealer, one can start with N500,000 (Five Hundred Thousand naira). 
This is excluding the cost of renting a Shop. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Microfinance Banks 
PROFIT PROJECTION: 
Dependent on cost of Purchase of items from the manufacturers in relation to selling price  
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THROW PILLOW HEMMING 

                                                      
     Source: etsy.com  
 
 

DESCRIPTION ON THROW PILLOW MAKING BUSINESS: 
Throw pillow hemming is a business that has to do with the making of pillows in different shapes and 
sizes. The business involves the usage of simple tools without resorting to high caliber equipment. 
    
Throw pillows enhances the aesthetics in the bedroom and sitting rooms of homes. Some individuals 
started the hemming of pillows as a hobby but were able to produce high numbers that are suitable for 
sales. 
 
To be successful at pillow hemming as a business one must learn the art. The cost of the items needed to 
start up in this area is quite low. It is worthy to note that some vehicle owners have throw pillows in their 
cars as well. 
MARKET CONSIDERATIONS: 

1.) Hotels  
2.) Households 

TOOLS AND INPUT FOR START-UP:  
They include:  
1.Rotary Cutter 
2.Hand Sewing Needle selection 
3.Upholstery 
4.Button  
5.Twist Thread 
6.Thimble 
7. Long See-through Ruler 
8. Piping Cord, small sharp scissors 
9. Zipper foot/feet 
10. Stuffing tool 
11. Button kit covers 
12. Curved needle 
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CAPITAL REQUIREMENT: 
You can start with as little as N20,000 (Twenty Thousand Naira only). 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal savings 
2.Funds from Family and Friends 
 
PROFIT PROJECTION: 
It is quite moderate and is dependent on the dexterity of the hemmer.  
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FURNITURE MAKING 

                                   
                                    Source:hdflng.com 

DESCRIPTION ON FURNITURE MAKING BUSINESS: 
Furniture making has to do with the piecing of relevant materials to form items that are used at home 
such as chairs, tables, bedside cabinet, stools, wardrobe among others. 
 
Furniture Makers are highly sought after due to the fact that their output (i.e. furniture products) are 
usually in high demand.  
 
Business Men in the realm of Furniture making are technically carpenters. However, they are only 
specialized in furniture making. Products from Furniture making include Chairs, wooden tables, bed, bed-
side cabinet, shelves etc. It is also necessary to note that to go into this business, one must get trained in 
the vocational area.  
 
MARKET CONSIDERATIONS: 
1.Households 
2. Offices 
3. Hotel owners.  
 
TOOLS AND INPUT TO START-UP BUSINESS: 

1.) Suitable Location  
2.) Purchase of Carpentry Tools and Instruments 
-Hammer 
-Nails 

CAPITAL REQUIREMENT: 
You can start with N500,000 (Five Hundred Thousand Naira).  
 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2. Microfinance Banks 
3. Commercial Banks 
PROFIT PROJECTION: 
You can make over a Hundred Thousand naira (N100,000) during poor sales.   
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FOOT MAT WEAVING 

                                        
    Source: forum.embroideryshristi.com 

DESCRIPTION OF FOOT MAT WEAVING BUSINESS: 
Foot Mats are utilized in homes and offices as they come in different designs and sizes. The skilled weaver 
of Foot Mats has to learn the craft to be able to standout. Different types of foot mats also exist and the 
designs is dependent on the demand from people as well as their specification.         
MARKET CONSIDERATIONS: 
Households are the main target customers for Foot Mat weavers 
 
TOOLS AND INPUT TO START-UP BUSINESS: 

1. Get a suitable location (You can start from the home as starters)  
2. Supply of Straw  
3. Tool Purchase and they include:  
-Sickle 
-Pliers  
-Scissors 
-Knives  
-Needle 
-Thread  
-Pulley System  

  
CAPITAL REQUIREMENT: 
A Capital of N100,000 (One Hundred Thousand naira) is required for start-up.      
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings 
2.Borrowing from Family and Friends 
3. Microfinance Banks 
PROFIT PROJECTION: 
Profit in this business is quite high.     
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EVENT AND ENTERTAINMENT CENTRE 

 
                                          Youtube.com 

DESCRIPTION ON ENTERTAINMENT CENTRE BUSINESS: 
Increasingly, there is a rush by people to be entertained. Entertainment centre business has to do with 
offering services that add colour and spice to events and ceremonies. The owners use music and dedicated 
costumes to achieve this.  
 
Over the years, the services of vendors who offer this form of entertainment through costumes are in high 
demand. Also, the centres recruit choreographers who use their dancing skills to woo their audience. 
   
An Entrepreneur who is interested in this area must have the right costumes and strive to be creative to 
entertain people at ceremonies.       
MARKET CONSIDERATIONS: 
Their services are extended to:  
1.Children Parties 
2. Corporate Events 
3. Live matches 
TOOLS AND INPUT TO START UP BUSINESS: 
The needed input includes:  
1.Office Space 
2. Stock of Costumes 
3. Part Time Team Members   
CAPITAL REQUIREMENT: 
N1.2Million Capital is required. 
SUGGESTED SOURCES OF FINANCE AND BUSINESS SUPPORT: 
1.Personal Savings  
2.Microfinance Banks 
PROFIT PROJECTION: 
Highly Lucrative  


